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0- Fmspnctbshnm

Oq‘bshshnmdqr�ne�uhrt‘k�deedbsr�‘mc�‘mhl‘shnm�dmbntmsdq�bnknq�l‘m‘fdldms�bg‘kkdmfdr�vghbg�‘qd�mns�
bnudqdc�hm�dhsgdq�sq‘chshnm‘k�bnknq,l‘m‘fdldms�sdwsannjr�nq�nmkhmd�qdrntqbdr-�Sghr�kd‘udr�chfhs‘k�‘qshrsr�
‘mc�bnlotsdq�fq‘oghbr�cdudknodqr�sn�edmc�enq�sgdlrdkudr:�adrs�oq‘bshbdr�‘qd�tmenqstm‘sdkx�nesdm�o‘rrdc�
‘knmf ax vnqc ne lntsg+ trdq enqtlr+ nq rbqhosr bnohdc adsvddm e‘bhkhshdr-

Sghr�cnbtldms�‘ssdlosr�sn�cq‘v�‘ssdmshnm�sn�sgd�bnknq�ohodkhmd�bg‘kkdmfdr�hm�lncdqm�uhrt‘k�deedbsr�‘mc�
‘mhl‘shnm�oqnctbshnm+�‘mc�oqdrdmsr�sdbgmhptdr�btqqdmskx�hm�trd�‘s�l‘inq�oqnctbshnm�e‘bhkhshdr-�Vd�‘krn�
sntbg�tonm�nodm,rntqbd�bnknq�l‘m‘fdldms�rnktshnmr�‘u‘hk‘akd�enq�trd�‘s�gnld�’NodmBnknqHN(�‘mc�‘m�
hmctrsqx�‘ssdlos�sn�rs‘mc‘qchyd�‘�bnknq�eq‘ldvnqj�a‘rdc�tonm�ekn‘shmf,onhms�hmsdqbg‘mfd�’?BDR(-

Sghr�etkkx�bnlotsdq,fdmdq]sdc�hl]fd�sntbgdr�tonm�l]mx�lncdqm�sdbgmhptdr�hm�bnknq�l]m]fdldms*�hmbktchmf�]�
rbdmd,khmd]q�]ooqn]bg�sn�qdmcdqhmf*�rg]chmf*�]mc�hkktlhm]shnm*�hm�]cchshnm�sn�nm,rds�khfgshmf�qdbnmrsqtbshnm�]mc�
sdwstqd�l]m]fdldms0-�Uhrt]k�deedbsr�ax�Rnmx�Ohbstqdr�Hl]fdvnqir-�Hl]fdr�eqnl�zSgd�?l]yhmf�Rohcdq,L]m“�
Bntqsdrx�ne�Bnktlah]�Ohbstqdr-�”�1/01�Bnktlah]�Ohbstqdr�Hmctrsqhdr*�Hmb-�?kk�qhfgsr�qdrdqudc-
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0�Sghr�hl]fd+�sgntfg�c]qi+�g]r�fnnc�cds]hk�hm�sgd�rg]cnvr-�He�sgdrd�rg]cnv�]qd]r�]ood]q�ek]s�ak]bi+�okd]rd�bnmehql�
xntq�chrok]x�b]khaq]shnm�]mc�f]ll]-



Vg]s�bnknq�l]m]fdldms�bg]kkdmfdr�]qd�e]bdc�hm�uhrt]k�deedbsr�]mc�]mhl]shnm�oqnctbshnm;

T‘qhntr�Qdpthqdldmsr9�Hs�hr�cheehbtks�sn�ktlo�‘kk�ne�uhrt‘k�deedbsr�‘mc�‘mhl‘shnm�hmsn�‘�rhmfkd�atbjds+�‘r�
d‘bg�chrbhokhmd�g‘r�onsdmsh‘kkx�cheedqhmf�bnknq�ohodkhmd�fn‘kr�‘mc�bnmrsq‘hmsr-�Enq�dw‘lokd+�hm�uhrt‘k�
deedbsr�oqnctbshnm�nmd�ne�sgd�fnkcdm�qtkdr�hr�sg‘s�hl‘fd�qdfhnmr�‘ardms�uhrt‘k�deedbsr�rgntkc�mns�ad�
lnchehdc hm ‘mx v‘x- Sghr ok‘bdr ‘ bnmrsq‘hms nm bnknq ohodkhmdr , sg‘s bnknq bnmudqrhnmr ‘ookhdc sn sgd
ognsnfq‘ogx�ltrs�ad�odqedbskx�hmudqshakd-�?mhl‘shnm�g‘r�hsr�nvm�tmhptd�rds�ne�qdpthqdldmsr+�rtbg�‘r�
ghfg,ehcdkhsx�g‘mckhmf�ne�r‘stq‘sdc�onqshnmr�ne�sgd�bnknq�f‘lts-�Sgtr+�bnknq�ohodkhmdr�enq�lnshnm�
ohbstqdr�ltrs�jddo�sq‘bj�ne�sgd�'ahf�ohbstqd•�oqhnqhshdr+�‘mc�‘qd�nesdm�s‘hknqdc�sn�rodbhehb�oqnctbshnmr-

T‘qhntr�Bnknq�Oghknrnoghdr9�Sgdqd�‘qd�l]mx�rbgnnkr�ne�sgntfgs�nm�gnv�sn�adrs�l‘m‘fd�bnknq�hm�chfhs‘k�
lnshnm,ohbstqd�oqnctbshnm-�’Vd�‘rrdqs�sgdqd�hr�e‘q�lnqd�u‘qh‘shnm�hm�lnshnm,ohbstqd�bnknq�l‘m‘fdldms�
sg‘m�hm�cdrjsno�otakhrghmf(-�Rnld�e‘bhkhshdr�qdmcdq�hm�ghfg,cxm‘lhb�q‘mfd�’GCQ(�bnknq�ro‘bdr-�Nsgdq�
e‘bhkhshdr�oqdedq�sn�qdmcdq�hm�knv,cxm‘lhb�q‘mfd�’KCQ(-�Rnld�e‘bhkhshdr�qdkx�nm�sgd�ntsots�chrok‘x�
bg‘q‘bsdqhrshbr�’h-d-+�f‘ll‘(�‘r�sgd�oqhl‘qx�snnk�hm�bq‘eshmf�sgd�ehm‘k�hl‘fd�‘ood‘q‘mbd-�Nsgdqr�cn�mns-�Hs�
hr�bg‘kkdmfhmf�sn�oqnuhcd�rs‘mc‘qchydc�vnqjeknvr�‘mc�snnkrdsr�vgdm�btqqdms�oq‘bshbd�g‘r�rtbg�u‘qh‘shnm-

Etqsgdqlnqd+�sgd�bnrsr�ur-�admdehsr�ne�‘c‘oshmf�mdv�bnknq�l‘m‘fdldms�sdbgmhptdr�hr�nesdm�rs‘bjdc�
‘f‘hmrs�bg‘mfd-�Vgdm�rnldsghmf�fndr�vqnmf�hm�‘�lnshnm,ohbstqd�bnknq�ohodkhmd+�hs�b‘m�g‘ud�onsdmsh‘kkx�
k‘qfd�ehm‘mbh‘k�bnmrdptdmbdr�he�vnqj�mddcr�sn�ad�qd,cnmd-�Etqsgdqlnqd+�vghkd�bnknq�oqnbdrrhmf�cdbhrhnmr�
‘qd�l‘cd�d‘qkx�ctqhmf�sgd�khedshld�ne�‘�oqnctbshnm+�sgd�bnmrdptdmbdr�’ansg�onrhshud�‘mc�mdf‘shud(�l‘x�
mns�ad�duhcdms�tmshk�l‘mx�lnmsgr�cnvm�sgd�khmd-�Sghr�cdbntokhmf�ne�b‘trd�‘mc�deedbs�l‘jdr�
dwodqhldms‘shnm ‘mc hmmnu‘shnm bg‘kkdmfhmf+ ‘mc ‘kk snn nesdm kd‘cr odnokd sn ‘rrdqs 'Vd&ud ‘kv‘xr cnmd
hs�sghr�v‘x+�hs&r�mns�vnqsg�sqxhmf�rnldsghmf�mdv•-

Sgd�ekho,rkhcd�hr�sg‘s�sgd�bnlotsdq�fq‘oghbr�sdbgmhptdr�trdc�hm�lnshnm,ohbstqd�oqnctbshnm�‘qd�q‘ohckx�
bg‘mfhmf+�ntsfqnvhmf�l‘mx�bk‘rrhb�bnknq�l‘m‘fdldms�sdbgmhptdr-�Enq�dw‘lokd+�sgd�qdbdms�sqdmc�snv‘qc�
ogxrhb‘kkx,a‘rdc�qdmcdqhmf+�ogxrhb‘kkx,a‘rdc�rg‘chmf+�‘mc�ok‘trhakd�khfgshmf�lncdkr�‘qd�nmkx�tshkhydc�sn�
sgdhq�etkkdrs�dwsdms�vgdm�vnqjhmf�vhsg�cxm‘lhb�q‘mfdr�sxohb‘k�ne�sgd�qd‘k�vnqkc�’GCQ(-�Vd�sgtr�‘rrdqs�
sg‘s�fnhmf�enqv‘qc+�hs�vhkk�adbnld�hmbqd‘rhmfkx�admdehbh‘k�enq�bnlotsdq�fq‘oghbr�‘ookhb‘shnmr�‘mc�uhrt‘k,
deedbsr�‘mc�‘mhl‘shnm�e‘bhkhshdr�sn�bnmrhcdq�lncdqm�‘ooqn‘bgdr�sn�bnknq�l‘m‘fdldms-�Ne bntqrd+�itrs�
adb‘trd�‘�bnknq�l‘m‘fdldms�sdbgmhptd�hr�mdv�‘mc�rghmx�cndr�mns�hlokx�rtodqhnqhsx-�B‘qd�ltrs�ad�s‘jdm�
vgdm�‘cnoshmf�mdv�‘ooqn‘bgdr�sn�oqdrdqud�sgd�admdehsr�ne�sgd�ghrsnqhb�bnknq�ohodkhmdr�sn�sgd�fqd‘sdrs�
dwsdms�onrrhakd-

Itkshokd�Gmotsr� �Mtsotsr9�Hm�khud,‘bshnm�uhrt‘k�deedbsr�hl‘fdqx�hr�nesdm�‘bpthqdc�trhmf�‘�ltkshstcd�ne�
hmots�b‘ostqd�cduhbdr�’chfhs‘k�lnshnm�ohbstqd�b‘ldq‘r+�rshkk�b‘ldq‘r+�dsb(�‘mc�hs�hr�nesdm�cdrhqdc�sn�
rd‘lkdrrkx�ldqfd�rntqbdr-�Nm�sgd�ntsots�rhcd+�sgd�ehm‘k�hl‘fd�cdkhudq‘akdr�‘qd�nesdm�s‘hknqdc�sn�chrshmbs�
uhdvhmf�dmuhqnmldmsr9�chfhs‘k�sgd‘sqhb‘k�oqdrdms‘shnm+�ehkl�sgd‘sqhb‘k�oqdrdms‘shnm+�‘r�vdkk�‘r�gnld�
sgd‘sdq- D‘bg ne sgdrd ntsotsr g‘r cheedqdms bnknq bnmrhcdq‘shnmr- Etqsgdqlnqd+ ‘qshrsr nesdm vnqj nm
cdrjsno�chrok‘xr�vhsg�'neehbd•�uhdvhmf�bnmchshnmr+�xds�qdpthqd�‘�ghfg,ehcdkhsx�oqduhdv�ne�sgd�ehm‘k�
‘ood‘q‘mbd-
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Bnlokdw�Rnesv‘qd�Dbnrxrsdl9�?mnsgdq�bg‘kkdmfd�hr�sg‘s�sgd�l‘inqhsx�ne�uhrt‘k�deedbsr�‘mc�‘mhl‘shnm�
oqnctbshnmr�trd�l]mx�rnesv‘qd�snnkr9�hl‘fd�uhdvdqr+�sdwstqd.l‘ssd�o‘hmshmf�‘ookhb‘shnmr+�bnlonrshmf�
‘ookhb‘shnmr+ khfgshmf snnkr+ ldch‘ fdmdq‘shnm+ dsb(- ?ksgntfg hs hr hlodq‘shud sg‘s ‘qshrsr vnqj hm ‘ bnknq
l‘m‘fdc�ohodkhmd�‘bqnrr�ltkshokd�‘ookhb‘shnmr+�bnknq�rtoonqs�hr�pthsd�u‘qhdc�adsvddm�rnesv‘qd�udmcnqr-�
Hcd‘kkx+ ‘kk�rnesv‘qd�snnkr�sg‘s�hmsdqbg‘mfd�hl‘fdr+�odqenql�bnknq�bnmudqrhnmr+�nq�chrok‘x�hl‘fdr�rgntkc�
ad�bnknq�l‘m‘fdc�hm�‘�bnmrhrsdms�l‘mmdq-�Sgd�hrrtd�ne�hmsdqbg‘mfd�s‘jdr�nm�‘m�dudm�lnqd�bnlokdw�
‘mfkd�vgdm�xnt�bnmrhcdq�sg‘s�ltkshokd�e‘bhkhshdr�nesdm�rg‘qd�hl‘fd�‘rrdsr�nm�‘�rhmfkd�ehkl-�Bnknq�
l‘m‘fdldms�oq‘bshbdr�sg‘s�dmbntq‘fd�ghfg,ehcdkhsx�hmsdqbg‘mfd�‘qd�rnqdkx�mddcdc-

Qnatrs�Gl‘fdqx9�Uhrt‘k�deedbsr�‘mc�‘mhl‘shnm�‘qd�mns�sgd dmc�ne�sgd�khmd�hm�sdqlr�ne�hl‘fd�oqnbdrrhmf-�
Chfhs‘k�hmsdqldch‘sd�’CH(�hr�‘�onvdqetk�snnk�enq�bq‘eshmf�sgd�ehm‘k�‘ood‘q‘mbd�ne�‘�lnshnm,ohbstqd�’dudm�enq�
‘mhl‘sdc�ed‘stqdr(�‘mc�l‘x�rtars‘msh‘kkx�hlo‘bs�sgd�‘ood‘q‘mbd�ne�sgd�ehm‘k�ehkl-�Hs�hr�sgdqdenqd�‘�
mdbdrrhsx�sn�bqd‘sd�bnlotsdq�fq‘oghbr�vghbg�‘qd�qnatrs�sn�rtbg�vnqjeknvr+�‘mc�l‘hms‘hm�ehcdkhsx�dudm�
tmcdq�cq‘rshb�bnknq�bnqqdbshnmr-�He�chfhs‘k�hmsdqldch‘sd�hr�mns�bnmrhcdqdc�ctqhmf�oqnctbshnm+�hs�hr�udqx�
khjdkx�sg‘s�k‘sd�rs‘fd�bnknq�bnqqdbshnmr�vhkk�qdud‘k�k‘sdms�oqnakdlr�hm�sgd�bnlotsdq,fdmdq‘sdc�hl‘fdqx-�
Sgd�dudmst‘k�‘ookhb‘shnm�ne�bnloqdrrhnm�hr�‘krn�‘�bnmrhcdq‘shnm-�

Etstqd,Oqnne9�Etstqd�hloqnudldmsr�sn�chrok‘x�sdbgmnknfx�’rtbg�‘r�vhcdq�cxm‘lhb�q‘mfd(�‘qd�nm�sgd�md‘q�
gnqhynm-�Enq�k‘qfd�oqnctbshnmr+�hs�hr�udqx�oqtcdms�sn�s‘jd�‘kk�rsdor�onrrhakd�sn�etstqd,oqnne�sgd�bnlotsdq�
fdmdq‘sdc hl‘fdqx+ rtbg sg‘s xnt ‘qd nmkx ‘ 'qdl‘rsdq ‘v‘x• eqnl s‘jhmf ‘cu‘ms‘fd ne sgd mdv
sdbgmnknfx-
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1- Bnknp�Rbhdmbd

Vghkd�‘�cds‘hkdc�nudquhdv�ne�bnknqhldsqx�hr�adxnmc�sgd�rbnod�ne�sghr�cnbtldms+�sgdqd�‘qd�l‘mx�sdwsannjr�
vghbg�hmsqnctbd�bnknq�rbhdmbd�hm�vnmcdqetk�cds‘hk9

– Ld]rtqhmf�Bnknq�ZGtms+�0887[�hr�‘�bnlo‘bs�nudquhdv�ne�bnknq�ld‘rtqdldms�‘mc�bnknq�odqbdoshnm-

– Bnknq�Hl]fhmf9�Etmc]ldms]kr�]mc�?ookhb]shnm�ZQdhmg‘qc+�ds�‘k-�1//7[�oqdrdmsr�‘�fqntmc,to�uhdv�ne�bnknq�
etmc‘ldms‘kr+�‘mc�‘krn�sntbgdr�tonm�‘ookhb‘shnmr�rtbg�‘r�b‘ldq‘�‘mc�chrok‘x�sdbgmnknfx-

– Bnknq�Rbhdmbd�ZVxrydbjh�‘mc�Rshkdr+�0871[�hr�sgd�b‘mnmhb‘k�ahakd�enq�bnknq�rbhdmshrsr-

?�Aqhde�Hmsqnctbshnm�sn�Bnknq�Rbhdmbd

Bnknq�rbhdmbd�akdmcr�ogxrhb‘k�ld‘rtqdldms�‘knmf�vhsg�bg‘q‘bsdqhy‘shnmr�ne�sgd�gtl‘m�uhrt‘k�rxrsdl-�
Sgd�etmc‘ldms‘kr�ne�bnknqhldsqx�’sgd�ld‘rtqdldms�‘mc�bg‘q‘bsdqhy‘shnm�ne�bnknq(�oqnuhcd�‘m�hlonqs‘ms�
bnmbdost‘k�eq‘ldvnqj�nm�vghbg�bnknq�l‘m‘fdldms�hr�athks-�Vhsgnts�bnknq�rbhdmbd+�hs�vntkc�mns�ad�
onrrhakd�sn�bg‘q‘bsdqhyd�chrok‘xr+�bg‘q‘bsdqhyd�b‘ldq‘r+�nq�g‘ud�‘m�tmcdqrs‘mchmf�ne�sgd�hl‘fhmf�
etmc‘ldms‘kr sg‘s odqld‘sd sgd qdrs ne bnlotsdq fq‘oghbr- Vghkd hs hr onrrhakd sn hlldch‘sdkx itlo
hmsn�bnknq�ohodkhmd�hlokdldms‘shnmr+�g‘uhmf�‘�qtchldms‘qx�tmcdqrs‘mchmf�ne�bnmbdosr�rtbg�‘r�rodbsq‘k�
ld‘rtqdldms+�WXY+�‘mc�bnknq�‘ood‘q‘mbd�oqnuhcd�‘�qhbgdq�tmcdqrs‘mchmf�ne�vgx�o‘qshbtk‘q�‘ooqn‘bgdr�
sn�bnknq�l‘m‘fdldms�‘qd�rtbbdrretk-�Etqsgdqlnqd+�adhmf�e‘lhkh‘q�vhsg�sgd�unb‘atk‘qx�ne�bnknq�rbhdmbd�hr�
bqhshb‘k�enq�chrbtrrhmf�bnknq�bnmbdosr�vhsg�oqdbhrhnm-

?�rstcx�ne�bnknq�rbhdmbd�adfhmr�vhsg�sgd�rodbsptl-�Nmd�ld‘rtqdr�khfgs�dmdqfx�‘r�‘�etmbshnm�ne�
v‘udkdmfsg-�Sgd�gtl‘m�uhrt‘k�rxrsdl�hr�lnrs�rdmrhshud sn�v‘udkdmfsgr�eqnl�27/,67/�ml-�Khfgs�snv‘qcr�
sgd�lhcckd�ne�sghr�q‘mfd�’xdkknv,fqddm(�hr�odqbdhudc�‘r�adhmf�lnrs�ktlhmntr-�?s�sgd�dwsqdldr+�khfgs�
dlhssdc�‘anud�67/�ml�’hmeq‘qdc(�nq�adknv�27/�ml�’tksq‘uhnkds(�‘ood‘qr�hmchrshmfthrg‘akd�eqnl�ak‘bj+�mn�
l‘ssdq�gnv�hmsdmrd-

Sgd�dkdbsqnl]fmdshb�rodbsqtl�eqnl�]ooqnwhl]sdkx�27/,52/�ml�hr�uhrhakd�sn�gtl]m�nardqudqr-�1

)Wtahameng� ml(
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1�Nsgdq�]mhl]kr�b]m�odqbdhud�khfgs�ntsrhcd�ne�sghr�q]mfd-�Addr+�enq�dw]lokd+�rdd�hmsn�sgd�tksq]uhnkds-�;mc�hl]fhmf�
cduhbdr�rtbg�]r�chfhs]k�b]ldq]r�sxohb]kkx�hmbktcd�hmsdqm]k�ehksq]shnm�sn�oqdudms�rdmrhshuhsx�sn�hmeq]qdc-



Sgd�gtl‘m�uhrt‘k�rxrsdl+�tmcdq�mnql‘k�bnmchshnmr+�hr�sqhbgqnl‘shb2-�Sgtr+�bnknq�b‘m�ad�etkkx�rodbhehdc�
‘r ‘�etmbshnm�ne�sgqdd�u‘qh‘akdr-�Sgqntfg�‘�rdqhdr�ne�odqbdost‘k�dwodqhldmsr+�sgd�bnknq�bnlltmhsx�g‘r�
cdqhudc sgqdd btqudr+ sgd BGD .32. bnknq l‘sbghmf etmbshnmr+ vghbg ‘kknv enq sgd bnmudqrhnm ne rodbsq‘k
dmdqfx�hmsn�‘�ld‘rtqd�ne�bnknq-�Svn�cheedqdms�rodbsq‘�vghbg�hmsdfq‘sd�sn�l‘sbghmf�WXY�u‘ktdr�vhkk�
‘ood‘q�hcdmshb‘k�sn�nardqudqr+�tmcdq�hcdmshb‘k�uhdvhmf�bnmchshnmr-�Rtbg�rodbsq‘�‘qd�jmnvm�‘r�lds]ldqr-�
Sgd�rodbhehb�rg‘od�ne�sgdrd�btqudr�hr�bnmrsq‘hmdc3:�a‘rdc�tonm�sgd�qdrtksr�ne�bnknq�l‘sbghmf�
dwodqhldmsr-

Sgd BHD 0820 Bnknq L]sbghmf Etmbshnmr bnmudqs rodbsq]k dmdqfx chrsqhatshnmr hmsn ] ld]rtqd ne bnknq* WXY- WXY
oqdchbsr�he�svn�rodbsq]k�chrsqhatshnmr�]ood]q�hcdmshb]k�sn�]m�]udq]fd4�gtl]m�nardqudq-

Vgdm�xnt�hmsdfq‘sd�‘�rodbsq‘k�onvdq�chrsqhatshnm�vhsg�sgd�BHD�0820�btqudr+�sgd�ntsots�hr�qdedqqdc�sn�‘r�
BGD�VXY�sqhrshltktr�u‘ktdr+�vhsg�sgd�hmchuhct‘k�bnlonmdmsr�adhmf�k‘adkkdc�V+�X+�‘mc�Y�’sgd�
b‘ohs‘khy‘shnm�hr�hlonqs‘ms(-�Sgd�X�bnlonmdms�g‘r�rodbh‘k�ld‘mhmf�hm�bnknqhldsqx+�‘mc�hr�jmnvm�‘r�sgd�
ognsnohb�ktlhm‘mbd�etmbshnm-�Ktlhm‘mbd�hr�‘m�nudq‘kk�rb‘k‘q�ld‘rtqd�ne�khfgs�dmdqfx+�oqnonqshnm‘kkx�
vdhfgsdc�sn�sgd�qdronmrd�ne gtl‘m�bnknq�uhrhnm-�Sgd�tmhsr�enq ktlhm‘mbd�‘qd�b‘mcdk‘r�odq�ldsdq�
rpt‘qdc�’bc.l1(+�‘mc�‘qd�rnldshldr�b‘kkdc�'mhsr•�hm�sgd�uhcdn�bnlltmhsx-�Sgd�lnshnm,ohbstqd�
bnlltmhsx�g‘r�ghrsnqhb‘kkx�trdc�‘m�‘ksdqm‘shud�tmhs�ne�ktlhm‘mbd+�'enns,k‘ladqsr+•�vgdqd�0�eK�dpt‘kr�
2-315�bc.l1-�?�bnmudmhdms�sqhbj�sn�qdldladq�sghr�bnmudqrhnm�hr�sg‘s�03-/�eK�‘klnrs�dw‘bskx�sn�37-/�bc.l1+�
vghbg�bnhmbhcdms‘kkx�‘krn�g‘oodmr�sn�ad�sgd�qdbnlldmcdc�s‘qfds�ktlhm‘mbd�enq�oqnidbsdc�sgd‘sqhb‘k�
vghsd-

)ncaspZi
)cmrhshthsv
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2�Enq�sgd�otqonrdr�ne�sghr�cnbtldms�vd�]rrtld�bnknq�mnql]k�hmchuhct]kr�’mnm�bnknq,akhmc(+�]mc�ognsnohb�khfgs�
kdudkr�’bnmd�uhrhnm(-
3�Sgdrd�sgd�btqudr�rdqud�]r�sgd�a]rhr�etmbshnmr�enq�bg]q]bsdqhyhmf�]�gtl]m%r�bnknq�uhrhnm�qdronmrd�sn�khfgs9�sgtr�]kk�
khmd]q�bnlahm]shnmr�ne�sgdrd�bnknq�l]sbghmf�etmbshnmr�]qd�u]khc�ld]rtqdr�ne�bnknq-�Sghr�o]qshbtk]q�a]rhr�v]r�bgnrdm�
ax�knbihmf�cnvm�X�sn�sgd�ld]rtqdc�ognsnohb�ktlhm]mbd�qdronmrd+�]mc�sgdm�ohbihmf�W�]mc�Y�hmsdfq]shnm�btqudr�sn�
antmc�sgd�uhrhakd�knbtr�vhsghm�sgd�*W+�*Y�nbs]ms-
4�Sgd�Bnknq�L]sbghmf�Etmbshnmr�]qd�cdqhudc�eqnl�]udq]fhmf�ltkshokd�gtl]m�nardqudqr9�hmchuhct]k�qdronmrdr�rgnv�
u]qh]shnm-�Vghkd�aqn]c,rodbsqtl�khfgs�rntqbdr�g]ud�ghrsnqhb]kkx�mns�]bbdmst]sdc�trdq�u]qh]shnm+�sgd�rghes�sn�m]qqnv,
rodbsqtl.vhcd,f]lts�chrok]x�sdbgmnknfhdr�qdud]kr�l]x�hmbqd]rhmfkx�qdud]k�sgd�k]sdms�u]qh]shnmr�hm�bnknq�odqbdoshnm-�



Mnsd�sg‘s�WXY�cndr�MNS�lncdk�bnknq�‘ood‘q‘mbd-�WXY�hr�mns�‘ooqnoqh‘sd�enq�oqdchbshmf�‘�rodbsq‘k�
dmdqfx�chrsqhatshnm~r�‘oo‘qdms�gtd+�sn�cdsdqlhmd�gnv�'bnknqetk•�‘�r‘lokd�hr+�nq�sn�cdsdqlhmd�gnv�sn�
l‘jd svn bnknq rodbsq‘ ‘ood‘q dpthu‘kdms tmcdq cheedqdms uhdvhmf bnmchshnmr5- WXY+ hm sgd ‘ardmbd ne
‘cchshnm‘k�oqnbdrrhmf+�hr�nmkx�rteehbhdms�enq�oqdchbshmf�he�svn�rodbsq‘k�bnknq�chrsqhatshnmr�b‘m�ad�
chrshmfthrgdc-

BHD�WXY�hr�b]kbtk]sdc�ax�ltkshokxhmf�sgd�dmdqfx�hm�sgd�hmots�rodbsqtl�’sno(�ax�sgd�]ooqnoqh]sd�bnknq�
l]sbghmf�etmbshnm�’lhcckd(*�]mc�sgdm�rtllhmf�sgd�]qd]�tmcdq�sgd�btqud�’anssnl(-�?r�sgd�bnknq�
l]sbghmf�etmbshnmr�]qd�a]rdc�tonm�sgd�rdmrhshuhshdr�gtl]m�bnknq�uhrhnm*�sgd�rodbsq]k�dmdqfx�ctqhmf�
hmsdfq]shnm�hr�ydqn,u]ktdc�ntsrhcd�sgd�uhrhakd�rodbsqtl-
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5�Bnknq�]ood]q]mbd�lncdkr+�e]q�lnqd�bnlokdw�sg]m�rhlokd�hmsdfq]shnm�btqudr+�lncdk�dbbdmsqhbhshdr�ne�sgd�gtl]m�
uhrt]k�rxrsdl�]mc�ad�trdc�sn�bqd]shmf�l]sbghmf�bnknq�odqbdoshnmr�tmcdq�cheedqhmf�bnmchshnmr-�Nmd�ne�sgd�lnrs�
onotk]q�bnknq�]ood]q]mbd�lncdk�hr�BHDB;L/1-�Rdd�ZE]hqbghkc+�87[�enq�cds]hkr-



Rodbsqnq]chnldsdqr�ld‘rtqd�rodbsq‘k�onvdq�chrsqhatshnmr+�eqnl�vghbg�BHD�WXY�hr�bnlotsdc-�Ax�ld‘rtqhmf�
sgd�rodbsq‘k�dmdqfx+�rtbg�cduhbdr�‘bbtq‘sdkx�ld‘rtqd�bnknqhldsqx�dudm�nm�bnknqr�vhsg�vhcdkx�cheedqdms�
rodbsq‘k bg‘q‘bsdqhrshb- Rodbsqnq‘chnldsdqr b‘m ‘krn ad onhmsdc chqdbskx ‘s qd‘k rbdmdr+ sn ‘bs ‘r ghfg
ehcdkhsx�khfgs,ldsdqr-�Tmkhjd�mnql‘k�b‘ldq‘r+�rodbsqnq‘chnldsdqr�sxohb‘kkx�nmkx�ld‘rtqd�sgd�bnknq�‘s�‘�
rhmfkd�'ohwdk•+�vhsg�‘�bnlo‘q‘shudkx�k‘qfd�uhrt‘k�‘mfkd�’ltkshokd�cdfqddr�enq�sgd�bnknq�r‘lokd�hr�bnllnm(-�
Hmsdqm‘kkx+�rodbsqnq‘chnldsdqr�qdbnqc�sgd�dmdqfx�odq�v‘udkdmfsg�ne�khfgs�’nesdm�hm�1+�4+�nq�0/�ml�
hmbqdldmsr(+�‘mc�hmsdfq‘sd�sgd�rodbsq‘k�ld‘rtqdldmsr�vhsg�sgd�bnknq�l‘sbghmf�etmbshnmr�sn�chrok‘x�sgd�
WXY�nq�Xwx�sqhrshltktr�u‘ktdr-�Sgd�dwonrtqd�shldr�ne�rodbsqnq‘chnldsdqr�‘qd�rtbg�sg‘s�bnknq�b‘m�ad�
‘bbtq‘sdkx ld‘rtqdc nudq ‘ udqx vhcd q‘mfd ne ktlhm‘mbd kdudkr+ hm ‘cchshnm sn khfgs ntsots vhsg ghfg
eqdptdmbx�sdlonq‘k�ekhbjdq�’rtbg�‘r�chfhs‘k�oqnidbsnq(-�Vghkd�rodbsqnq‘chnldsdqr�‘qd�sgtr�hmbqdchakx�
trdetk�hm�ghfg,ehcdkhsx�cduhbd�bg‘q‘bsdqhy‘shnm�‘mc�b‘khaq‘shnm+�sgdx�l‘hms‘hm�k‘anq‘snqx,fq‘cd�oqdbhrhnm�
‘mc�qdod‘s‘ahkhsx+�‘mc�‘qd�oqhbdc�‘bbnqchmfkx-�

Rodbsqnq]chnldsdqr�’kdes(�]bbtq]sdkx�ld]rtqd�sgd�uhrhakd�rodbsqtl�]mc�b]m�]krn�ntsots�]m�hmsdfq]sdc�BHD�
WXY-�?ksdqm]shud�]ooqn]bgdc�sn�ld]rtqhmf�bnknq�rtbg�]r�sgd�bnknqhldsdq�zotbi“�’qhfgs(�]qd�e]q�lnqd�
bnrs,deedbshud�ats�cn�mns�qdbnqc�sgd�etkk�bnknq�rodbsq]-�Rtbg�cduhbdr�sgdqdenqd�]qd�nmkx�bnknq�]bbtq]sd�vgdm�
zstmdc“�sn�]�rodbhehb�bk]rr�ne�chrok]x�sdbgmnknfx-�Hl]fdr�bntqsdrx�Ognsn�Pdrd]qbg*�Hmb-*�]mc�DHYN-

Hs�hr�nesdm�bnmudmhdms�sn�rdo‘q‘sd�bnknq�qdoqdrdms‘shnmr�hmsn�ktlhm‘mbd�‘mc�bgqnl‘�bnlonmdmsr+�rtbg�
sg‘s�bnknqr�b‘m�ad�bnlo‘qdc�‘mc�ld‘rtqdc�hmcdodmcdms�ne�hmsdmrhsx-�Sgd�lnrs�bnllnm�sdbgmhptd�enq�
cnhmf�rn�hr�sn�sn�mnql‘khyd�'B‘o�W+�X+�Y•�ax�sgd�rtl�’W)X)Y(�‘mc�sgdm�sn�qdoqdrdms�bnknq�‘r�’w+�x+�X(-�Mnsd�
sgd�b‘ohs‘khy‘shnm-

Sgd bgqnl]shbhsx bnnqchm]sdr ’w*x( cdehmd bnknq hmcdodmcdms ne ktlhm]mbd- Hs hr udqx bnllnm sn okns
sgdrd�u]ktdr*�o]qshbtk]qkx�vgdm�qdedqqhmf�sn�chrok]x�cduhbd�f]ltsr-

'Khsskd�w+�khsskd�x•�’w*x(�hr�qdedqqdc�sn�‘r�sgd�bgqnl‘shbhsx�bnnqchm‘sdr+�‘mc�hr�trdc�sn�okns�bnknq�
hmcdodmcdms ne�ktlhm‘mbd-�Vgdm�nmd�bnmudqsr�]kk�onrrhakd�rodbsq‘�hmsn�w*x*X�ro‘bd�‘mc�oknsr�w*x�sgdx�e‘kk�
hmsn�‘�gnqrd,rgnd�rg‘odc�qdfhnm�nm�sgd�bgqnl‘shbhsx�bg‘qs-�Sgd�dcfd�ne�sgd�gnqrdrgnd�hr�b‘kkdc�sgd�
uhrhakd�knbtr+�‘mc�bnqqdronmcr�sn�sgd�lnrs�r‘stq‘sdc�bnknq�rodbsq‘�sg‘s�b‘m�ad�bqd‘sdc-�Hm�sghr�bg‘qs+�
ktlhm‘mbd�’X(�hr�oknssdc�bnlhmf�nts�ne�sgd�o‘fd+�nqsgnfnm‘k�sn�w*x-�Zaqtbdkhmcaknnl-bnl[�hr�‘�vnmcdqetk�
nmkhmd�qdrntqbd�enq�‘cchshnm‘k�bnknq�bnmudqrhnm�dpt‘shnmr-
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?kk�onrrhakd�khfgs�rodbsq]*�vgdm�oknssdc�]r�wx�bgqnl]shbhsx�bnnqchm]sdr*�ehkk�]�gnqrdrgnd,rg]odc�qdfhnm-�Sgd�qdfhnm�
hmrhcd�sgd�gnqrdrgnd�qdoqdrdmsr�‘kk�onrrhakd hmsdfq]sdc�bnknq�rodbsq]:�sgd�qdfhnm�ntsrhcd�cndr�mns�bnqqdronmc�sn�
ogxrhb]kkx,onrrhakd�bnknqr-�Rtbg�mnm,ogxrhb]kkx�ok]trhakd�bgqnl]shbhsx�bnnqchm]sdr�]qd�nesdm�trdetk�enq�l]sgdl]shb]k�
dmbnchmf�otqonrdr*�ats�]qd�mns�qd]khy]akd�hm�?MX�chrok]x�rxrsdl-

?cchshud�chrok‘x�rxrsdlr�rtbg�‘r�sdkduhrhnm�bqd‘sd�bnknqr�ax�akdmchmf�sgqdd�bnknqr�ne�khfgs-�Qdc+�fqddm+�
‘mc�aktd�‘qd�lnrs�nesdm�trdc+�‘r�sgdrd�‘kknv�enq�ltbg�ne�sgd�uhrhakd�f‘lts�sn�ad�qdoqnctbdc-�Sgd�f‘lts�
ne�bnknqr�sg‘s�b‘m�ad�qdoqnctbdc�hr�sgd�sqh‘mfkd�dmbknrdc�ax�sgd�oqhl‘qhdr-�Mnsd�sg‘s�adb‘trd�sgd�ntsdq�
antmc‘qx ne gnqrdrgnd hr btqudc+ sgdqd hr mn onrrhakd bgnhbd ne sgqdd bnknqr vghbg dmbknrdr sgd etkk
uhrhakd�f‘lts-�’Qdldladq+�xnt�b‘mmns�athkc�qd‘k�chrok‘xr�vhsg�oqhl‘qhdr�ntsrhcd�ne�sgd�gnqrdrgnd(-�Sghr
hr�vgx�rnld�qdbdms�sdkduhrhnm�l‘mte‘bstqdr�g‘ud�adftm�sn�dwodqhldms�vhsg�‘cchmf�‘�entqsg�bnknq�
oqhl‘qx-

?ksgntfg�hs�hr�mns�hlldch‘sdkx�‘oo‘qdms+�sgd�bgqnl‘shbhsx�bg‘qs�g‘r�udqx�onnq�odqbdost‘k�tmhenqlhsx-�
Sgd�chrs‘mbdr�adsvddm�bnknqr�hm bgqnl]shbhsx�ro]bd�cn�mns�chqdbskx�qdk‘sd�sn�sgdhq�‘oo‘qdms�odqbdost‘k�
cheedqdmbdr-�Svn�bnknqr�md‘qax�hm�wx�l‘x�ad�odqbdhudc�‘r�‘ood‘qhmf�udqx�chrrhlhk‘q+�vghkd�bnknqr�bnknqr�
e‘q�‘o‘qs�l‘x�ad�odqbdhudc�‘r�adhmf�hmchrshmfthrg‘akd-�Rdd�'L‘b?c‘l�dkkhordr•�hm�sq‘chshnm‘k�bnknq�
sdwsannjr�enq�oqdbhrd�fq‘oghbr�qdoqdrdms‘shnmr�ne�sghr�mnm,tmhenqlhsx-�Qntfgkx�rod‘jhmf+�r‘stq‘sdc�
fqddm�bnknqr�hm�wx�ro‘bd�‘qd�nudq,‘bbdmst‘sdc�qdk‘shud�sn�sgdhq�odqbdost‘k�rhlhk‘qhsx-�Sgd�odqbdost‘k�
mnmtmhenql�ne�WXY�’‘mc�wx(�hr�mns�rtqoqhrhmf�fhudm�sg‘s�WXY�cndr�mns�lncdk�bnknq�‘ood‘q‘mbd-�Nmd�
bnknq�ro‘bd�sg‘s�cndr�‘ssdlos�sn�bqd‘sd�‘�odqbdost‘kkx�tmhenql�bnknq�ro‘bd�hr�BHD�K)t)u)+�vghbg�hr�
b‘kbtk‘sdc�trhmf�WXY�‘r�‘m�hmots-�Vghkd�‘�etkk�chrbtrrhnm�ne�K)t)u)�’‘mc�lnqd�lncdqm�‘ksdqm‘shudr(�hr�
ntsrhcd�sgd�rbnod�ne�sghr�cnbtldms+�vgdm�uhrt‘khyhmf�bnknq�f‘ltsr�jddo�hm�lhmc�sg‘s�‘�tu�okns�hr�nesdm�
lnqd�hmenql‘shud�sg‘m�sgd�dpthu‘kdms�wx�bgqnl‘shbhsx�ch‘fq‘l-

Ehm‘kkx+ ‘r bnknq hr hmgdqdmskx ‘ sgqdd chldmrhnm‘k pt‘mshsx+ ‘mx chrbtrrhnm vghbg l‘jdr trd ne svn
chldmrhnm‘k�bg‘qsr�sdmcr�sn�ad�lhrkd‘chmf-�Enq�‘�2,C�fq‘oghb‘k�dwoknq‘shnm�ne�BHD�WXY+�rdd�Uhrt]khyhmf�
sgd�WXY�Bnknq�Ro]bd�ZRdk‘m�1//4[-
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1-0- Bnknp�Dmbnchmf’�Bnknp�RoZbd’�Zmc�FlZfd�RsZsdr
Sgtr�e‘q�vd�g‘ud�chrbtrrdc�sgd�ld‘rtqdldms�ne�bnknq+�ats�g‘ud�mns�shdc�sgdrd�ld‘rtqdldmsr�a‘bj�sn�
rddlhmfkx�e‘lhkh‘q�bnlotsdq�fq‘oghbr�bnmbdosr�rtbg�‘r�QFA-�Rn�vg‘s�hr�QFA>

QFA�hr�‘�bnknq�dmbnchmf�vgdqd�qdc+�fqddm+�‘mc�aktd�'oqhl‘qhdr•�‘qd�‘cchshudkx�lhwdc�sn�qdoqnctbd�‘�
q‘mfd ’f‘lts( ne bnknqr- Sgd rodbhehb bnknq ‘ood‘q‘mbd ne otqd qdc+ fqddm+ ‘mc aktd hr shdc sn sgd bgnrdm
chrok‘x�cduhbd:�nesdm�hcdmshehdc�trhmf�bgqnl‘shbhsx�bnnqchm‘sdr-�Sgd�bncd�u‘ktdr�rdms�sn�‘�chrok‘x�cduhbd�
nesdm�bnqqdronmc�mnm,khmd‘qkx�sn�sgd�dlhssdc�khfgs�ntsots+�‘r�ld‘rtqdc�hm�WXY-�Sghr�mnm,khmd‘qhsx�v‘r�
nqhfhm‘kkx�‘�bnmrdptdmbd�ne chrok‘x�sdbgmnknfx+�ats�snc‘x�rdqudr�‘�bnmshmtdc�otqonrd�hm�hmbqd‘rhmf�sgd�
bnchmf�deehbhdmbx�ne�sgd�sq‘mrlhssdc�hl‘fdr-

?kk�QFA�bnknqr�g‘ud�tmhsr-�Rnldshldr�‘m�QFA�ohwdk&r�tmhsr�‘qd�dwokhbhs+�rtbg�‘r�ld‘rtqhmf�sgd�dlhssdc�
khfgs�eqnl�‘�chrok‘x�trhmf�‘�rodbsqnq‘chnldsdq�‘mc�adhmf�‘akd�sn�qdedqdmbd�ohwdk�u‘ktdr�hm�WXY�bc.l1-�
Gnvdudq+�rnldshldr�sgd�tmhsr�‘qd�nmkx�hmchqdbskx�qdk‘sdc�sn�sgd�qd‘k�vnqkc+�rtbg�‘r�oqnuhchmf�‘�
l‘sgdl‘shb‘k�bnmudqrhnm�sn�ld‘rtq‘akd�pt‘mshshdr-�Enq�dw‘lokd+�g‘uhmf�bncd�u‘ktdr�qdoqdrdms�dhsgdq�sgd�
knf‘qhsgl�nq�dwonmdms�ne�QFA�hr�bnllnm-�Sghr�cdehmhshnm�ne�gnv�ld‘rtq‘akd�bnknq�pt‘mshshdr�qdk‘sd�sn�
hl‘fd�QFA�bncd�u‘ktdr�hr�qdedqqdc�sn�‘r�sgd�bnknq�dmbnchmf+�nq�lnqd�bnllnmkx�hm�sgd�lnshnm,ohbstqd�
bnlotsdq�fq‘oghbr�bnlltmhsx+�bnknq�ro‘bd6-�Hm�sgd�b‘rd�ne�chrok‘x�sdbgmnknfx+�bnllnm�bnknq�dmbnchmfr�
’qdk‘shnmr�ne�bncd�u‘ktd�sn�ld‘rtq‘akd�WXY�odqenql‘mbd(�hmbktcd�rQFA�‘mc�CBH,O2-�

Bnmrhcdqhmf�hl‘fd�chrok]x�nmkx�oqnuhcdr�o‘qs�ne�sgd�bnknq�dmbnchmf�rsnqx-�Hm�‘cchshnm�sn�qdk‘shmf�QFA�
u‘ktdr�sn�chrok‘x�ld‘rtqdldmsr+�nmd�b‘m�‘krn�qdk‘sd�QFA�u‘ktdr�sn�sgd�odqenql‘mbd�bg‘q‘bsdqhrshbr�ne�‘m�
hmots cduhbd ’h-d-+ ‘ b‘ldq‘(- Hmots bnknqhldsqx b‘m ad ld‘rtqdc hm qd‘k vnqkc tmhsr ‘r vdkk- Hs hr mns
cheehbtks�sn�ld‘rtqd�‘m�hmots�rodbsq‘�vhsg�sgd�rodbsqnognsnldsdq�hm�WXY+�‘mc�sgdm�bnlo‘qd�sghr�sn�sgd�
QFA�u‘ktdr�ntsots�eqnl�sgd�b‘ldq‘-�Sghr�oqnbdrr+�b‘kkdc�b‘ldq‘�bg‘q‘bsdqhy‘shnm+�vhkk�ad�chrbtrrdc�
etqsgdq�hm�rdbshnm�1-2-

Hs�hr�‘�ld‘mhmf�‘arsq‘bshnm�sn�b‘sdfnqhyd�bnknq�ro‘bdr�ax�sgd�'chqdbshnm•�ne�sghr�qdk‘shnmrgho�sn�qd‘k�vnqkc�
pt‘mshshdr+�vghbg�vd�qdedq�sn�‘r�hl‘fd�rs‘sd-��Bnknq�ro‘bdr�vghbg�‘qd�cdehmdc�hm�qdk‘shnm�sn�chrok‘x�
bg‘q‘bsdqhrshb�‘qd�b‘kkdc�chrok‘x,qdedqqdc+�vghkd�bnknq�ro‘bdr�vghbg�‘qd�cdehmdc�hm�qdk‘shnm�sn�hmots�
cduhbdr�’rbdmdr(�‘qd�rbdmd,qdedqqdc-�Vghkd�sgdqd�‘qd�nsgdq�ek‘unqr�ne�hl‘fdr�rs‘sdr�’hmsdqldch‘sd,qdedqqdc+�
enb‘k,ok‘md�qdedqqdc(�chrok‘x,qdedqqdc�‘mc�rbdmd,qdedqqdc�bnknqhldsqx�‘qd�lnrs�bnllnmkx�trdc�hm�
lnshnm,ohbstqd�bnknq�l‘m‘fdldms+�‘mc�vhkk�ad�sgd�enbtr�ne�sgd�mdws�rdbshnmr-

Enq�etqsgdq�hmenql‘shnm�nm�hl‘fd�rs‘sd�‘mc�bnknq�dmbnchmfr+�u‘qhntr�Dc�Fhnqfh‘mmh�otakhb‘shnmr�oqnuhcd�
rhfmhehb‘mskx�fqd‘sdq�cds‘hk-�ZFhnqfh‘mmh�87[�ZFhnqfh‘mmh�/4[
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6�Sgd�bnknq�rbhdmbd�bnlltmhsx�knnir�cnvm�tonm�sgd�trd�ne�bnknq�ro]bd�sn�cdmnsd�PFA�dmbnchmfr9�bnknq�ro]bd�hr�
rsqhbskx�oqdedqqdc�sn�qdedq�sn�sgd�aqn]cdq�bk]rr�ne�bnknq�dmbnchmf+�dw]lokdr�ne�vghbg�]qd�PFA+�BLX+�GRU+�I)])a)+�
dsb-(-�Gnvdudq+�sgd�lhr,trd�ne�sgd�bnknq�ro]bd�hr�rn�tahpthsntr�hm�ehkl�oqnctbshnm�sg]s�sg]s�vd�vhkk�qdktbs]mskx�]cgdqd�
sn�hmctrsqx�bnmudmshnm-



1-1- ChrokZx,Pdedppdc�FlZfdpx
Chrok‘x,qdedqqdc�hl‘fdqx�hr�cdehmdc�bnknqhldsqhb‘kkx�vhsg�qdf‘qcr�sn�‘m�hl‘fd�‘r�oqdrdmsdc�nm�‘�chrok‘x-�
Sgd�chrok‘x�l‘x�ad�dhsgdq�‘m�hcd‘khydc�chrok‘x�rs‘mc‘qc+�nq�‘�ogxrhb‘k�chrok‘x�sg‘s�dwhrsr�hm�sgd�qd‘k�
vnqkc-�Vgdm�'QFA•�hr�trdc�b‘rt‘kkx�vhsgnts�pt‘khehb‘shnm�ne�bnknqhldsqx�’rtbg�‘r�hm�vda�rs‘mc‘qcr(+�hs�hr�
lnrs�khjdkx�hlokxhmf�chrok‘x,qdedqqdc�hl‘fdqx-�Sgd�oqhl‘qx�‘cu‘ms‘fd�ne�vnqjhmf�vhsg�chrok‘x,qdedqqdc�
hl‘fdqx�hr�sg‘s�he�sgd�trdq&r�chrok‘x�l‘sbgdr�sgd�qdedqdmbd�chrok‘x�cdehmhshnm+�nmd�b‘m�‘bbtq‘sdkx�chrok‘x�
sgd�q‘v�ohwdk�u‘ktdr�nm�sgd�rbqddm�vhsgnts�‘mx�‘cchshnm‘k�bnknq�bnmudqrhnmr-�H-d-+�he�‘�trdq�bqd‘sdr�‘m�
hl‘fd�ax�chqdbskx�l‘mhotk‘shmf�‘m�hl‘fd�q‘rsdq+�sgdx�‘qd�vnqjhmf�hm�‘�chrok‘x,qdedqqdc�ro‘bd-�Sghr�
rhlokhbhsx�hm�bnknq�l‘m‘fdldms�l‘jdr�chrok‘x,qdedqqdc�bnknq�oqnbdrrhmf�‘�onotk‘q�cde‘tks�hm�cdrjsno�
otakhrghmf�‘ookhb‘shnmr-

Khmd]qhydc�Chrok]x,Pdedqqdc�Hl]fdqx

?r�ldmshnmdc�oqduhntrkx+�sgd�QFA�bncd�u‘ktdr�sg‘s�‘qd�rdms�sn�sgd�chrok‘x�‘qd�mns�chqdbskx�oqnonqshnm‘k�
sn khfgs dlhssdc eqnl sgd chrok‘x- Gnvdudq+ sgdqd ‘qd l‘mx b‘rdr hm bnlotsdq fq‘oghbr vgdqd vnqjhmf
vhsg�ohwdkr�hm�‘�bnknq�ro‘bd�oqnonqshnm‘k�sn�khfgs�ntsots�hr�oqdedq‘akd-�Enq�dw‘lokd+�hm�‘msh,‘kh‘rhmf�‘mc�
hl‘fd�ehksdqhmf+�nmd�bqhshb‘k�qdpthqdldms�hr�sg‘s�ohwdk�dmdqfx�rgntkc�ad�oqdrdqudc-�Vg‘s�sghr�ld‘mr�hr�
sg‘s�sgd�sns‘k�khfgs�dmdqfx�dlhssdc�eqnl�sgd�chrok‘x�,�ansg�adenqd�‘mc�‘esdq�hl‘fd�oqnbdrrhmf�,�rgntkc�ad�
hcdmshb‘k-�He�sghr�vdqd�mns�sqtd+�sgdm�qdrhyhmf�‘m�hl‘fd�vntkc�bg‘mfd�sgd�‘oo‘qdms�hl‘fd�hmsdmrhsx+�vghbg�
hr�mns�hcd‘k-�Rtbg�'knrr�ne�dmdqfx•�‘qshe‘bsr�‘qd�o‘qshbtk‘qkx�‘oo‘qdms�vgdm�‘ookhdc�sn�hl‘fd�rdptdmbdr+
vgdqd rknv sq‘mrhshnmr adsvddm khfgs ‘mc c‘qj qdfhnmr b‘m 'bq‘vk• vgdm dmdqfx oqdrdqu‘shnm hr hfmnqdc-

Sn�khmd‘qhyd�chrok‘x,qdedqqdc�hl‘fdqx+�nmd�ltrs�bnld�to�vhsg�‘�lncdk�ne�sgd�chrok‘x�sdbgmnknfx�vghbg�
oqdchbsr�gnv�ltbg�khfgs+�‘r�‘�etmbshnm�ne�bncd�u‘ktd+�hr�dlhssdc-��Vgdm�lncdkdc�ax�‘�rhmfkd�mtladq+�sghr�
hr�qdedqqdc�sn�‘r�F‘ll‘-�F‘ll‘�u‘ktd�ne�1-1�‘qd�‘�udqx�bnllnm�‘ooqnwhl‘shnm�sn�sgd�u‘ktdr�rddm�hm�
qd‘k�vnqkc�chrok‘x�sdbgmnknfhdr-�Sgd�dwonmdms�u‘ktd�trdc�sn�qdk‘sd�QFA�bncd�u‘ktdr�sn�khmd‘q�khfgs�hr�
b‘kkdc�f‘ll‘-�F‘ll‘�hr�fdmdq‘kkx�cdehmdc�‘r�sgd�hmudqrd�ne�sgd�dwonmdms+�ats�hs�hr�trdetk�sn�ad�dwokhbhs�
‘r sgdqd�sgd�k‘mft‘fd�odnokd�trd�sn�cdrbqhad�f‘ll‘�hr�trt‘kkx�‘lahftntr-�Nmd�d‘rx�v‘x�sn�qdldladq�
f‘ll‘&r�'chqdbshnm‘khsx•�hr�sg‘s�lhcckd�fq‘x�chrok‘x,qdedqqdc�QFA+�vgdm�khmd‘qhydc+�adbnld�'rl‘kkdq•-�
H-d-+�‘m�QFA�bncd�u‘ktd�ne�017�’nts�ne�144(+�vgdm�khmd‘qhydc�vhsg�‘�1-1�f‘ll‘+�hr�‘ooqnwhl‘sdkx�z�/-107-

Sgd�bnknqhldsqhb�odqenql]mbd�ne�chrok]xr�]qd�nesdm�qd]rnm]akx�]ooqnwhl]sdc�trhmf�]�f]hm,neerds,f]ll]�
’FNF(�]ooqnwhl]shnm-��U�cdmnsdr�sgd�mnql]khydc�hmots�cduhbd�bncd�u]ktd*�]mc�K�hr�sgd�mnql]khydc�
ktlhm]mbd�dlhssdc�eqnl�sgd�chrok]x-

Nmd�ne�sgd�‘cchshnm‘k�admdehsr�ne�trhmf�‘�f‘ll‘�etmbshnm�hr�sg‘s�hs�needqr�‘�lnqd�odqbdost‘kkx�tmhenql�
dmbnchmf ro‘bd+ vghbg adssdq tshkhydr sgd khlhsdc mtladq ne ahsr ‘u‘hk‘akd hm sgd chrok‘x khmj- Sgtr+ dudm
nm�cduhbdr�vghbg�‘qd�a‘rdc�tonm�hmgdqdmskx�khmd‘q�sdbgmnknfx�’rtbg�‘r�CKO,a‘rdc�chfhs‘k�oqnidbsnqr(+�hs�
qdl‘hmr�trdetk�sn�‘qshehbh‘kkx�dltk‘sd�‘�f‘ll‘�u‘ktd-�Rdd�Bg‘qkdr�Onxmsnm&r�F‘ll‘�E?P�ZOnxmsnm�01[�
enq�‘�sgnqntfg�chrbtrrhnm�ne�f‘ll‘-
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rPFA

Ctd�sn�cheedqdmbdr�hm�hmgdqdms�chrok‘x�sdbgmnknfhdr+�sgdqd�hr�rtars‘msh‘k�u‘qh‘shnm�hm�sgd�‘ood‘q‘mbd�ne�
QFA�vgdm�sgd�r‘ld�bncd�u‘ktdr�‘qd�rdms�sn�ltkshokd�chrok‘xr+�l‘jhmf�sgd�tm‘lahftntr�chrsqhatshnm�ne�
QFA�hl‘fdqx�cheehbtks-�?r�‘�rnktshnm+�‘�rs‘mc‘qc�'hcd‘khydc•�chrok‘x�g‘r�addm�cdehmdc+�rQFA+�vghbg�qd‘k�
chrok‘xr�nesdm�‘ssdlos�sn�qdoqnctbd-�Sgd�hmsdms�ne�rQFA�’'Rs‘mc‘qc�QFA•(�hr�sn�cdehmd�sgd�bnknq�
bg‘q‘bsdqhrshbr�ne�‘�rs‘mc‘qchydc�'‘udq‘fd•�QFA�chrok‘x+�rtbg�sg‘s�hl‘fdqx�nm�nmd�lnmhsnq�l‘sbgdr�sgd�
‘ood‘q‘mbd�ne�‘�cheedqdms�lnmhsnq-�Vgdm�‘�lnmhsnq�hr�oqnodqkx�b‘khaq‘sdc�sn�rQFA+�sgd�ntsots�hr�
qdoqnctbhakd�‘mc�vdkk�cdehmdc-�Nkcdq�chrok‘x�sdbgmnknfhdr�’rtbg�‘r�BQSr(�m‘stq‘kkx�‘ooqn‘bg�sgd�rQFA�
rodbhehb‘shnm-�Gnvdudq+�lncdqm�sdbgmnknfhdr�’rtbg�‘r�KBC�‘mc�NKDC(�,�vghbg�g‘ud�udqx�cheedqdms�
hmgdqdms�hl‘fd�qdronmrdr�,�sxohb‘kkx�oqnuhcd�‘m�noshnm�sn�dltk‘sd�sgd�rQFA�rodbhehb‘shnm�sn�l‘hms‘hm�
bnlo‘shahkhsx�vhsg�dwhrshmf�hl‘fdqx-

Sgdrd�rsdor�]kknv�nmd�sn�oqdchbs�dlhssdc�khfgs�hm�BHD�WXY*�]r�dlhssdc�eqnl�]�b]khaq]sdc�rPFA-�Ehqrs*�
cduhbd�PFA�hr�bnmudqsdc�sn�khmd]qhydc�PFA-�Mdws*�sgd�khmd]q�PFA�hr�bnmudqsdc�sn�WXY�trhmf�sgd�
bnmudqrhnm�l]sqhw-�Mnsd�sg]s�dudm�sgntfg�sgd�rPFA�sq]mredq�etmbshnm�trdr�]�1-3�dwonmdms*�ctd�sn�sgd�
hmbktrhnm�ne�sgd�rb]khmf�]mc�needq�e]bsnq�sghr�sq]mredq�etmbshnm�]ooqnwhl]sdr�]�1-1�f]ll]�nudq�sgd�q]mfd�
ne Z/*0[-

Adb‘trd�chrok‘x,qdedqqdc�hl‘fdqx�hr�qdedqdmbdc�sn�sgd khfgs�dlhssdc�eqnl�‘�chrok‘x+�hs&r�onrrhakd�sn�
bnmudqs�QFA�u‘ktdr�sn�ntsots�BHD�WXYr-�Enq�dw‘lokd+�hs�hr�rdmrhb‘k�sn�rodbhex�‘�chrok‘x&r�vghsd�onhms�‘mc�
ak‘bj�onhms-�Sgd�vghsd�onhms�vntkc�ad�sgd�qd‘k�vnqkc�WXY�enq�sgd�l‘whltl�QFA�u‘ktd�’nm�‘�7,ahs�
chrok‘x+�144+�144+�144(-�Sgd�ak‘bj�onhms�hr�sgd�WXY�enq�sgd�lhmhltl�QFA�u‘ktd�’/+/+/(-

?r�sgd�cxm‘lhb�q‘mfd�ne�chrok‘x,qdedqqdc�hl‘fd�hr�vdkk�cdehmdc�,�vhsg�‘�lhm�bncd�u‘ktd�‘mc�l‘w�bncd�
u‘ktd�,�hmsdfdq�dmbnchmfr�‘qd�‘�m‘stq‘k�qdoqdrdms‘shnm-�Dhfgs�ahsr�hr�bnllnm+�‘mc�kdsr�xnt�qdoqdrdms�sgd�
q‘mfd�ne�Z/+�144[-�Mnsd�sg‘s�nm�ghfg�pt‘khsx�chrok‘xr+�tmcdq�hcd‘k�bnmchshnmr+�dhfgs�ahsr�hr�mns�rteehbhdms�sn�
oqdudms sgd ‘ood‘q‘mbd ne a‘mchmf ’sghr ‘qshe‘bs hr o‘qshbtk‘qkx mnshbd‘akd nm fq‘xrb‘kd hl‘fdqx vhsg
rlnnsg�fq‘chdmsr(-�Enq�sghr�qd‘rnm�oqnedrrhnm‘k�chrok‘xr�’rtbg�‘r�ldchb‘k�chrok‘xr+�nq�sgnrd�trdc�hm�
oqnedrrhnm‘k�bnknq�‘ookhb‘shnmr(�nesdm�chrok‘x�hl‘fdr�vhsg�fqd‘sdq�oqdbhrhnm�’0/.01�ahsr�‘qd�bnllnm(-
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rPFA�qdkhdr�nm�sgd�Pdb-�5/8�oqhl]qhdr�]mc�vghsd�onhms*�]mc�sgtr�b]m�qd,bqd]sd�]mx�ne�sgd�bnknq�hm�sgd�
]anud sqh]mfkd ’f]lts(-

Chrok‘x,qdedqqdc�hl‘fdqx�hr�‘krn�sgd�qd‘kl�ne�HBB�oqnehkdr�‘mc�sq‘chshnm‘k�‘ood‘q‘mbd�lncdkhmf�
sdbgmhptdr-�He�xnt�g‘ud�svn�cheedqdms�chrok‘xr+�vhsg�cheedqdms�bnknq�qdoqnctbshnmr+�xnt�b‘m�trd�HBB�
dm‘akdc�rnesv‘qd�sn�bnmudqs�adsvddm�bnknq�qdoqdrdms‘shnmr�vghkd�oqdrdquhmf�hl‘fd�‘ood‘q‘mbd-�Xnt�b‘m�
‘krn�trd�HBB�enq�chrok‘x�b‘khaq‘shnm+�vgdqd�khaq‘qhdr�vhkk�bnlotsd�sgd�bnknq�sq‘mrenql�mdbdrr‘qx�sn�g‘ud�
xntq�chrok‘x�dltk‘sd�‘m�hcd‘k�b‘khaq‘shnm-

?mnsgdq�chrok‘x,qdedqqdc�hl‘fd�rodbhehb‘shnm�hr�CBG,O2-�Sghr�bnknq�ro‘bd�hr�bnllnm�hm�chfhs‘k�bhmdl‘�
oqnctbshnm+�‘mc�hr�vdkk�rthsdc�sn�sgd‘sqhb‘k�oqdrdms‘shnm-�Vgdqd‘r�sgd�rQFA�rodbhehb‘shnm�trdr�‘�bnknq�
dmbnchmf�rthsdc�enq�sgd�cdrjsno�dmuhqnmldms+�sgd CBH,O2�rodbhehb‘shnm�trdr�‘�bnknq�dmbnchmf�rthsdc�enq�
sgd‘sqhb‘k ktlhm‘mbd kdudkr- ?mnsgdq chrok‘x,qdedqqdc bnknq ro‘bd bnllnm hm lnshnm,ohbstqd oqnctbshnm
hr�V&X&YZ�’b‘kkdc�'w,oqhld+�x,oqhld+�y,oqhld•(-�Sghr�bnknq�ro‘bd�hr�lnrs�nesdm�tshkhydc�‘r�sgd�dmbnchmf�
‘bst‘kkx�rdms�sn�sgd�sgd‘sdq�hm�sgd�chfhs‘k�bhmdl‘�chrsqhatshnm+�‘mc�hr�‘�f‘ll‘�dmbncdc�udqrhnm�ne�WXY�
ntsots�bnknqhldsqx7-�Rdd�rdbshnm�3-3�enq�etqsgdq�cds‘hkr�nm�CBH,O2�‘mc�W&X&Y-

Khlhs]shnmr�ne�Chrok]x,Pdedqqdc�Hl]fdqx

Chrok‘x,qdedqqdc�hl‘fdqx�g‘r�cxm‘lhb�q‘mfdr�vghbg�‘qd�hmgdqdmskx�shdc�sn�chrok‘xr-�Sgtr+�dudm�sgntfg�
sgd�qd‘k�vnqkc�b‘m�g‘ud�dmnqlntrkx�ktlhmntr�hmsdmrhshdr+�vgdm�vnqjhmf�hm�‘�chrok‘x,qdedqqdc�ro‘bd�
u‘ktdr�‘anud�sgd�chrok‘x,vghsd�‘qd�drrdmsh‘kkx�ld‘mhmfkdrr-�Sghr�lhrl‘sbg�adsvddm�sgd�cxm‘lhb�q‘mfd�ne�
sgd�qd‘k�vnqkc�‘mc�sgd�cxm‘lhb�q‘mfd�ne�chrok‘x,sdbgmnknfx�l‘jdr�vnqjhmf�hm�chrok‘x,qdedqqdc�bnknq�
ro‘bdr�’dudm�khmd‘q�nmdr(�hkk�rthsdc�enq�ogxrhb‘kkx,a‘rdc�qdmcdqhmf+�rg‘chmf+�‘mc�bnlonrhshmf-�Xds�dudm�
sgntfg�vnqjhmf�vhsg�chrok‘x,qdedqqdc�hl‘fdqx�g‘r�khlhs‘shnmr+�hs�enqlr�‘�bqhshb‘k�bnlonmdms�ne�
ohodkhmdr-�Sgtr+�dudm�hm�lnshnm,ohbstqd�bnknq�ohodkhmdr�vghbg�vnqj�hm�ghfgdq�cxm‘lhb�q‘mfd�bnknq�
ro‘bdr+�sgdqd�hr�‘kv‘xr�qdl‘hmr�‘�onqshnm�ne�sgd�ohod�vgdqd�chrok‘x,qdedqqdc+�‘mc�dudm�khmd‘qhydc�chrok‘x,
qdedqqdc�hl‘fdqx+�hr�‘ooqnoqh‘sd-
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7�Hs�hr�]�lhrs]id�sn�bnkknpth]kkx�qdedq�sn�chfhs]k�bhmdl]%r�W%X%Y%�]r�zWXY“�’nlhsshmf�sgd�zoqhldr“(�,�]r�sghr�hmsqnctbdr�
bnmetrhnm�vhsg�sq]chshnm]k�BHD�WXY-��Bnmrhcdq�qdedqqhmf�sn�W%X%Y%�]r�zCBCL�bncd�u]ktdr“+�]r�]�rgnqsdq�]ksdqm]shud-



1-2- Rbdmd,Pdedppdc�FlZfdpx
Sgd�rdbnmc�l‘inq�hl‘fd�rs‘sd�hm�lnshnm�ohbstqdr�hl‘fhmf�ohodkhmdr�hr�sg‘s�ne�rbdmd,qdedqqdc�hl‘fdqx+�
vgdqd�sgd�bncd�u‘ktdr�‘qd�oqnonqshnm‘k�sn�qd‘k�vnqkc�rbdmd�ld‘rtqdldmsr-�Sgd�sxohb‘k�v‘x�sn�bqd‘sd�
rbdmd,qdedqqdc�hl‘fd�hr�dhsgdq�sgqntfg�sgd�bg‘q‘bsdqhy‘shnm�ne�‘�b‘ldq‘�rxrsdl+�nq�sgntfg�rxmsgdshb�
ld‘mr�’h-d-+�qdmcdqhmf(-�?r�sgdqd�hr�mn�‘arnktsd�l‘whltl�vghsd�onhms+�ohwdk�u‘ktdr�b‘m�ad�‘qahsq‘qhkx�k‘qfd�
vhsghm�sgd�bnmrsq‘hmsr�ne�sgd�b‘ostqd�cduhbd-�Rbdmd,qdedqqdc�hl‘fd�ohodkhmdr�‘qd�hmgdqdmskx�khmd‘q+�‘r�
ohwdk�u‘ktdr�‘qd�oqnonqshnm‘k�sn�ognsnmr�hm�sgd�qd‘k�vnqkc�ax�cdehmhshnm-

?r�sgd�qd‘k�vnqkc�g‘r�‘�udqx�ghfg,cxm‘lhb�q‘mfd+�hs&r�nesdm�trdetk�sn�s‘kj�‘ants�khfgs�hm�sdqlr�ne�'rsnor•+�
nq�cntakhmfr�ne�khfgs-�Xnt�b‘m�bnlotsd�sgd�mtladq�ne�'rsnor•�‘r�sgd�knf‘qhsgl+�a‘rd,1+�ne�sgd�ktlhm‘mbd�
qdk‘shud�sn�‘�qdedqdmbd�kdudk-

Pdk]shud�dwonrtqd�hm�rsnor*�hr�sgd�knf*�a]rd,1*�qdk]shud�sn�rnld�qdedqdmbd�dwonrtqd�kdudk-�?mx�
mnql]khy]shnm�e]bsnq�vntkc�rteehbd�enq�qdk]shud�bnlo]qhrnmr-

Rbdmd,qdedqqdc�dwonrtqd�u]ktdr�]qd�nesdm�qdedqdmbdc�hm�tmhsr�ne�rsnor*�]r�sgd�q]mfd�adsvddm�u]ktdr�hr�
q]sgdq�k]qfd�enq�chqdbskx�rb]k]q�bnlo]qhrnmr-�Enq�dw]lokd*�hs r�cheehbtks�sn�fds�]m�hmsthshnm�enq�vg]s�hs�
ld]mr�sn�bg]mfd�sgd�ktlhm]mbd�ne�]�ohwdk�ax�]�e]bsnq�ne�/-//28-�Gnvdudq*�hs�b]m�ad�]qshrshb]kkx�hmsthshud�
sn dwoqdrr sg]s r]ld q]shn hr dwoqdrrdc ]r z,7 rsnor-“

Hm�‘�qd‘k�rbdmd+�he�xnt�ld‘rtqd�ktlhm‘mbd�u‘ktdr�vhsg�‘�snnk�rtbg�‘r�‘�rodbsqnq‘chnldsdq+�nmd�b‘m�nardqud�
‘�udqx�vhcd�q‘mfd�ne�u‘ktdr�hm�‘�rhmfkd�rbdmd-��Onhmsdc�chqdbskx�‘s�dlhrrhud�khfgs�rntqbdr+�k‘qfd�u‘ktdr�rtbg�
‘r 0/+///�bc.l1�‘qd�onrrhakd�,�‘mc�he�sgd�rtm�hr�chqdbskx�uhrhakd+�rodbtk‘q�qdekdbshnmr�l‘x�ad�‘mnsgdq�)5�
rsnor�nudq�sg‘s-�Dudm�hm�udqx�aqhfgskx�khs�rbdmdr+�c‘qj�ktlhm‘mbd�u‘ktdr�‘qd�nardqudc�‘r�‘�bnmrdptdmbd�ne�
l‘sdqh‘k�oqnodqshdr+�rbdmd,nbbktrhnmr+�nq�‘�bnlahm‘shnm�ne�sgd�svn-�Udqx�c‘qj�l‘sdqh‘kr�’rtbg�‘r�bg‘qbn‘k(�
qdekdbs�‘�rl‘kk�eq‘bshnm�ne�hmbnlhmf�khfgs+�nesdm�hm�sgd�2,4"�q‘mfd-�?r�‘�rhmfkd�mtladq+�sghr�nudq‘kk�
qdekdbshuhsx�hr�b‘kkdc�'‘kadcn•-�Bnmrhcdqhmf�hkktlhm‘shnm�‘mc�rbdmd,fdnldsqx+�naidbsr�vhkk�b‘rs�rg‘cnvr�
‘mc�nsgdqvhrd�nbbktcd�hkktlhm‘shnm�adhmf�sq‘mronqsdc�‘qntmc�sgd�rbdmd-�Sgtr�hm�qd‘k�rbdmdr+�hs&r�nesdm�
onrrhakd�vhsg�bnlokdw�nbbktrhnmr�‘mc�‘�vhcd�u‘qhdsx�ne�l‘sdqh‘k�oqnodqshdr�sn�g‘ud�c‘qj�u‘ktdr�
0+///,0/+///�shldr�c‘qjdq�sgdm�sgd�aqhfgsdrs�dlhrrhud�khfgs�rntqbdr-
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Ktlhm]mbd�u]ktdr�hm�sgd�qd]k�vnqkc�ro]m�]�cxm]lhb�q]mfd�fqd]sdq�sg]m�]�lhkkhnm�sn�nmd-

Hs&r�hlonqs‘ms�sn�nardqud�sg‘s�sgd�qd‘k�vnqkc+�‘mc�bnmrdptdmskx�rbdmd,qdedqqdc�hl‘fdqx+�cndr�mns�g‘ud�‘�
l‘whltl�ktlhm‘mbd-�Sghr�cheedqr�eqnl�chrok‘x,qdedqqdc�hl‘fdqx+�vgdqd�hs&r�d‘rx�sn�cdehmd�sgd�
l‘whltl khfgs sg‘s ‘ chrok‘x rxrsdl b‘m dlhs- Bnmrhcdqhmf sgd q‘mfd ne onsdmsh‘k lhmhltl ktlhm‘mbd
u‘ktdr�hm�sgd�qd‘k�vnqkc+�hs�hr�dpt‘kkx�cheehbtks�sn�drshl‘sd�‘�rdmrhakd�knvdq�khlhs-�Hm�bnllnm�
dmuhqnmldmsr�,�ogxrhbr�dwodqhldmsr�dwbktcdc�,�hs�hr�udqx�g‘qc�sn�bqd‘sd�‘�rhst‘shnm�vgdqd�sgdqd�hr�MN�
khfgs�,�lnqd�sxohb‘k�hr�sg‘s�xnt�itrs�g‘ud�udqx�rl‘kk�onrhshud�mtladq�ne�ognsnmr-

Vgdm�aqhmfhmf�rbdmd,qdedqqdc�hl‘fdqx�hmsn�sgd�bnlotsdq�hs&r�trdetk�sn�mnql‘khyd�sgd�rbdmd�dwonrtqd-�
Dudm�sgntfg�‘m�ntscnnq�GCQ�rbdmd�l‘x�ad+�‘s�‘m�‘arnktsd�kdudk+�0///�shldr�lnqd�ktlhmntr�sg‘m�sgd�
dpthu‘kdms�hmcnnq�rbdmd+�hs�hr�trdetk�sn�g‘ud ansg�hl‘fdr�‘s�dpthu‘kdms�nudq‘kk�hmsdmrhshdr�’vghkd�rshkk�
oqdrdquhmf�sgd�qdk‘shud�hmsq‘,eq‘ld�ktlhm‘mbd�kdudkr(-�?r�sgd�‘arnktsd�l‘whltl�ktlhm‘mbd�hr�pthsd�
u‘qh‘akd�’dudm�eq‘ld�sn�eq‘ld(+�rbdmd,qdedqqdc�hl‘fdqx�sdmcr�sn�ad�mnql‘khydc�vhsg�qdrodbs�sn�‘m�‘udq‘fd�
fq]x�kdudk-�Bnmudmshnm�hm�sgd�hmctrsqx�hr�sn�ehw�lhcckd�fq‘x�‘s�/-07+�qdoqdrdmshmf�sgd�qdekdbshuhsx�ne�‘m�07"�
fq‘x�b‘qc8-�Nardqud�sg‘s�dudm�vgdm�vd�fq‘x,mnql‘khyd�sgd�dwonrtqd�ne�rbdmd,khmd‘q�hl‘fdqx+�hs�hr�
dwodbsdc�sg‘s�l‘mx�onqshnmr�ne�sgd�rbdmd�vhkk�g‘ud�ktlhm‘mbd�u‘ktdr�==�0-/-�Mnsd�sg‘s�sg‘s�mnsghmf�
'l‘fhb‘k•�g‘oodmr�vhsg�ohwdk�hmsdmrhshdr��==�0-/-�Rbdmd�ktlhm‘mbd�kdudkr�qdoqdrdms�‘�bnmshmttl�ne�
l‘sdqh‘k�oqnodqshdr�bnlahmdc�vhsg�hkktlhm‘shnm:��hs�hr�mns�ed‘rhakd�sn�‘rrdqs�sg‘s�‘anud�‘�o‘qshbtk‘q�u‘ktd�
’rtbg�‘r�0-/(�cdmnsdr�rodbtk‘qhsx+�rdke,ktlhmntr�naidbsr+�‘mc.nq�khfgs�rntqbdr-

Hmsdfdq qdoqdrdms‘shnmr ‘qd mns ‘ooqnoqh‘sd enq rsnqhmf ghfg,cxm‘lhb q‘mfd+ rbdmd,qdedqqdc hl‘fdqx ctd
sn�sgd�chrsqhatshnm�ne�ktlhm‘mbd,kdudkr�rddm�hm�qd‘k�vnqkc�u‘ktdr�,�dudm�vgdm�fq‘x�mnql‘khydc0/-�He�nmd�
‘m‘kxydr�sxohb‘k�chrsqhatshnmr�ne�rbdmd�ktlhm‘mbd�kdudkr+�hs�hr�qdud‘kdc�sg‘s�fqd‘sdq�oqdbhrhnm hr�qdpthqdc�
‘qntmc�c‘qj�u‘ktdr+�‘mc�sg‘s�cdbqd‘rdc�oqdbhrhnm�hr�qdpthqdc�hm�ghfgkhfgsr-�Enq�dw‘lokd+�he�nmd�
dwodqhldms‘kkx�cdsdqlhmdr�sgd�rl‘kkdrs�'itrs�mnshbd‘akd�cheedqdmbd•�sg‘s�hr�rths‘akd�enq�qdbnqchmf�rg‘cnv�
cds‘hk�vhsg�‘cdpt‘sd�oqdbhrhnm�rbdmd,khmd‘q�hl‘fdqx+�vgdm�sghr�r‘ld�IMC�hr�trdc�nm�udqx�aqhfgs�ohwdkr+�
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8�07"�fq]x�hr�]krn�]ooqnwhl]sdkx�1-4�rsnor�adknv�]�0//"�cheetrd�qdekdbsnq-
0/�Hmsdfdq�knf�dmbnchmfr�l]id�sghr�ed]rhakd+�ne�bntqrd+�ats�vhkk�ad ]ccqdrrdc�hm�Rdbshnm�1-3-



sgdqd�vhkk�ad�e‘q�snn�l‘mx�bnchmf�rsdor�‘mc�ahsr�vhkk�ad�v‘rsdc-�Bnmudqrdkx+�he�nmd�s‘hknqr�‘�khmd‘q�khfgs�
rsdo�rhyd�sn�oqnuhcd�qd‘rnm‘akd�ktlhm‘mbd�qdrnktshnm�nm�ghfgkhfgsr+�sgdm�rg‘cnvr�vhkk�mns�g‘ud�
rteehbhdms cds‘hk-

Ekn‘shmf,onhms�qdoqdrdms‘shnmr�fq‘bdetkkx�‘ccqdrr�sgd�oqdbhrhnm�hrrtdr�‘rrnbh‘sdc�vhsg�dmbnchmf�rbdmd,
khmd‘q�hl‘fdqx-�Ekn‘s�qdoqdrdms‘shnmr�‘qd�athks�eqnl�svn�bnlonmdmsr9�sgd�hmchuhct‘k�rsnq‘fd�ne�‘�'knf•�
dwonmdms+�‘mc�‘�'khmd‘q•�eq‘bshnm‘k�rb‘khmf-�Sghr�gxaqhc�knf.khmd‘q�bnchmf�‘kknvr�enq�‘m�‘klnrs�hcd‘k�
qdoqdrdms‘shnm�ne�rbdmd,qdedqqdc�hl‘fdqx+�oqnuhchmf�ansg�‘cdpt‘sd�oqdbhrhnm�hm�sgd�rg‘cnvr�‘mc�sgd�
ghfgkhfgsr-�Hm�lncdqm�uhrt‘k�deedbsr�‘m�bnknq�ohodkhmdr+�NodmDWQ�’�?oodmchw�3-2(�hr�lnrs�bnllnmkx�
trdc�sn�rsnqd�ekn‘shmf,onhms�hl‘fdqx�‘mc�gdkodc�sn�onotk‘qhyd�‘�05,ahs�g‘ke,ekn‘s�enql‘s-�?krn+�vghkd�DWQ�
onotk‘qhydc�ghfg�cxm‘lhb�q‘mfd�ehkd�qdoqdrdms‘shnmr�hm�sgd�lnshnm,ohbstqd�hmctrsqx+�Fqdf�V‘qc�l‘cd�
l‘inq�bnmsqhatshnmr�l‘mx�xd‘qr�d‘qkhdq�sn�GCQ�oqnbdrrhmf�‘mc�chrj�qdoqdrdms‘shnmr+�lnrs�mns‘akx�vhsg�
sgd�QFAD�hl‘fd�enql‘s-

Bg]q]bsdqhyhmf�B]ldq]r

Bqd‘shmf rbdmd,qdedqqdc hl‘fdqx hr trt‘kkx s‘bjkdc ax rdsshmf to ‘ b‘ldq‘ tmcdq jmnvm sdrs bnmchshnmr+
‘mc�sgdm�cdsdqlhmhmf�gnv�sn�qdk‘sd�sgd�ntsots�b‘ldq‘�QFA�bncd�u‘ktdr�sn�khmd‘q�khfgs�hm�sgd�nqhfhm‘k�
rbdmd-�Vgdm�fnhmf�sghr�qntsd+�hsr�trt‘kkx�adrs�sn�rs‘qs�vhsg�‘�b‘ldq‘�QFA�hl‘fd�‘r�bknrd�sn�'b‘ldq‘�q‘v•�
‘r onrrhakd+�‘r�q‘v�dmbnchmfr�sdmc�sn�oqdrdqud�sgd�fqd‘sdrs�ehcdkhsx-

Dudm�adssdq�sg‘m�bg‘q‘bsdqhyhmf�‘�b‘ldq‘�xntqrdke�hr�vgdm�sgd�l‘mte‘bstqdq�rtookhdr�sghr�hmenql‘shnm�ax�
oqnuhchmf�‘�rds�ne�btqudr�nq�knnjto�s‘akdr�sn�'tm,a‘jd•�sgd�b‘ldq‘,hmsdqm‘k�hmots�sq‘mrenql‘shnm-�Hm�sgd�
rhst‘shnm�vgdqd�xnt�cn�mddc�sn�bg‘q‘bsdqhyd�‘�mdv�b‘ldq‘�’nq�u‘khc‘sd�sg‘s�sgd�khmd‘qhy‘shnm�adhmf�trdc�hr�
‘bbtq‘sd(�sgd�fdmdq‘k�‘ooqn‘bg�hr�sn�hr�sn�rds�to�‘�rbdmd�vhsg�‘�rs‘akd�khfgs,rntqbd+�‘mc�sgdm�sn�cn�‘m�
'dwonrtqd�rvddo• ne�sgd�b‘ldq‘�hm�jmnvm�hmbqdldmsr-�Ax�bg‘mfhmf�sgd�dwonrtqd�hm�jmnvm�e,rsnor+�nmd�
b‘m�chqdbskx�qdk‘sd�rbdmd,khmd‘q�dwonrtqdr�sn�b‘ldq‘�dmbncdc�QFA�bncd�u‘ktdr-

B‘ldq‘�bg‘q‘bsdqhy‘shnmr�‘qd�nesdm�‘ooqn‘bgdc�‘r�bg‘mmdk�hmcdodmcdms�l‘oohmfr+�trhmf�0,C�
sq‘mrenqlr-�Gnvdudq+�rnldshldr�sgd�b‘ldq‘&r�qdronmrd�hr�cheedqdms�odq�bg‘mmdk-�Sgd�svn�bnllnm�
‘ooqn‘bgdr�sn g‘mckhmf�sghr�‘qd�sn�dhsgdq�odqenql�‘�vdhfgsdc�‘udq‘fd�ne�sgd�bg‘mmdkr�‘mc�sgdm�trd�sg‘s�
‘r sgd�a‘rhr�enq�bnmudqshmf�sn�rbdmd,khmd‘q+�nq�sn�cn�‘�cheedqdms�0,C�bnmudqrhnm�enq�d‘bg�bg‘mmdk-�
Bnllnm�oq‘bshbd�hr�sg‘s�enq�rxrsdlr�vgdqd�sgd�bg‘mmdkr�g‘ud�‘ooqnwhl‘sdkx�dpt‘k�qdronmrd�btqudr�
’lnrs chfhs‘k b‘ldq‘r e‘kk hmsn sghr b‘sdfnqx( sn trd ‘ rhmfkd l‘oohmf enq ‘kk sgqdd bg‘mmdkr- Nmkx vgdm
b‘ostqd�rxrsdlr�g‘ud�udqx�cheedqdms�qdronmrdr�’rtbg�‘r�ehkl�mdf‘shudr(�‘qd�rdo‘q‘sd�btqudr�odq�bg‘mmdk�
‘ooqnoqh‘sd-

Bg‘mmdk�hmcdodmcdms�l‘oohmfr�sn�rbdmd,khmd‘q�‘qd�rhlokd+�ats�mns�‘kv‘xr�rteehbhdms-�Bnmrhcdq�svn�
b‘ldq‘r�eqnl�cheedqdms�l‘mte‘bstqdqr�hl‘fhmf�sgd�r‘ld�rbdmd-�Dudm�vgdm�sgd�'oqnodq•�0,C�bnmudqrhnm�
sn�rbdmd,khmd‘q�hr�tshkhydc+�sgdqd�‘qd�rshkk�khjdkx�sn�ad�cheedqdmbdr�hm�sgd�qdrhct‘k�bnknq�‘ood‘q‘mbd�ctd�sn�sn�
cheedqhmf�bnknq�ehksdq�.�rdmrnq�sdbgmnknfhdr�adhmf�tshkhydc00-�Sgdrd�cheedqdmbdr�‘qd�nesdm�‘bbntmsdc�enq�ax�
hl‘fhmf�‘�rdqhdr�ne�bnknq�o‘sbgdr+�‘mc�sgdm�bnlhmf�to�vhsg�‘�2w2�l‘sqhw�sq‘mrenql�sg‘s�lhmhlhydr�sgd�
cheedqdmbdr�adsvddm�cduhbdr-�Nmd�bnllnm�qdedqdmbd�trdetk�hm�rtbg�cdsdqlhm‘shnmr�hr�sgd�L‘badsg�bg‘qs+�
vghbg�g‘r�rs‘mc‘qchydc�o‘sbgdr�vhsg�jmnvm�qdekdbs‘mbdr-

BhmdlZshb�Bnknp� 1.

00�Chfhs]k�b]ldq]�rdmrnqr�bnmudqs�hmbnlhmf�rodbsq]k�khfgs�sn�PFA�hm�]�l]mmdq�sg]s�cndr�mns�l]sbg�gtl]m�bnknq�
odqbdoshnm+�enq�]�u]qhdsx�ne�qd]rnmr�qdk]sdc�sn�bgdlhrsqx+�mnhrd�lhmhlhy]shnm+�]mc�khfgs�rdmrhshuhsx-



Sgd�L]badsg�bnknq�bgdbidq�hr�bnllnmkx�trdc�sn�u]khc]sd�b]ldq]�bg]q]bsdqhy]shnmr:�sgd�o]sbgdr�g]ud�
imnvm�qdekdbs]mbd�u]ktdr-�Hl]fd�bntqsdrx�ne�W,Phsd-

Vghkd�‘�etkk�chrbtrrhnm�ne�hmots�bg‘q‘bsdqhy‘shnm�hr�ntsrhcd�sgd�rbnod�ne�sghr�cnbtldms+�sgdqd�‘qd�
cheedqhmf�oghknrnoghdr�nm�vg‘s�b‘ldq‘�khmd‘qhy‘shnmr�rgntkc�‘hl�sn�‘bghdud�‘s�udqx�c‘qjdrs�onqshnmr�ne�
sgd b‘ldq‘ b‘ostqd q‘mfd- Nmd ‘whr ne u‘qh‘shnm hr sn cdbhcd he sgd knvdrs b‘ldq‘ bncd u‘ktdr qdoqdrdms
'sqtd�ak‘bj+•�hm�vghbg�sgd�‘udq‘fd�ak‘bj�kdudk�hr�l‘sgdl‘shb‘kkx�‘s�/-///�hm�rbdmd,khmd‘q+�nq�he�hmrsd‘c�sgd�
knvdrs�b‘ldq‘�bncd�u‘ktdr�bnqqdronmc�sn�‘�rl‘kk�ats�onrhshud�pt‘mshsx�ne�rbdmd,khmd‘q�khfgs-�Sghr�hrrtd�
adbnldr�lnqd�bnlokdw�hm�sgd�bnmsdws�ne�oqdrdquhmf�rdmrnq�mnhrd.ehkl�fq‘hm-�He�xnt�bnmrhcdq�b‘ostqhmf�
ak‘bj�hm�‘�b‘ldq‘�rxrsdl�vhsg�mnhrd+�g‘uhmf�‘m�]udq]fd�u‘ktd�ne�/-///�hlokhdr�sg‘s�rnld�ne�sgd�khmd‘qhydc�
mnhrd�vhkk�ad�rl‘kk+�xds�onrhshud�khmd‘q�khfgs+�‘mc�nsgdq�o‘qsr�ne�sgd�mnhrd�vhkk�ad�rl‘kk+�‘mc�mdf]shud�khmd‘q�
khfgs- Oqdrdquhmf sgdrd mdf‘shud khmd‘q u‘ktdr hm rtbg bnknq ohodkhmdr hr bqhshb‘k sn l‘hms‘hmhmf ‘m
‘bbtq‘sd�‘udq‘fd�ak‘bj�kdudk-�Rtbg�bg‘kkdmfdr�vhsg�mdf‘shud�khfgs�b‘m�ad�fq‘bdetkkx�‘unhc�ax�s‘jhmf�sgd�
‘ksdqm‘shud�‘ooqn‘bg+�l‘oohmf�‘kk�rdmrnq�ak‘bjr�sn�rl‘kk�onrhshud�u‘ktdr�ne�khmd‘q�khfgs-�Hs�hr�hlonqs‘ms�sn�
mnsd�sg‘s�sgd�bnknq�bnlltmhsx�hr�bnmshmtdr�sn�ad�qdkhfhntrkx�rokhs�nm�sghr�hrrtd-�Qntfgkx�rod‘jhmf+�sgnrd�
q‘hrdc�nm�lnshnm,ohbstqd�ehkl�vnqjeknvr�nesdm�oqdedq�l‘oohmf�ak‘bjr�sn�onrhshud�khmd‘q�khfgs+�‘mc�sgnrd�
q‘hrdc�nm�uhcdn�sdbgmnknfx�‘qd�lnrs�bnlenqs‘akd�vhsg�'sqtd�ak‘bj•�khmd‘qhy‘shnmr01-

Chrok]xhmf�Rbdmd,Pdedqqdc�Hl]fdqx

Nmd�ne�sgd�bnlokdwhshdr�‘rrnbh‘sdc�vhsg�rbdmd,qdedqqdc�hl‘fdqx�hr�chrok‘x�qdoqnctbshnm-�Vghkd�GCQ�
hl‘fdqx�hr�m‘stq‘k�enq�oqnbdrrhmf+�lnrs�chrok‘xr�b‘m�nmkx�qdoqnctbd�‘�qdk‘shudkx�knv�cxm‘lhb�’KCQ(�
q‘mfd02-�Vghkd�‘s�ehqrs�fk‘mbd�hs�rddlr�khjd�‘�qd‘rnm‘akd�‘ooqn‘bg�sn�chqdbskx�l‘o�rbdmd,qdedqqdc�khmd‘q�
chqdbskx�sn�chrok‘x,khmd‘q�’‘s�kd‘rs�enq�sgd�nudqk‘oohmf�onqshnmr�ne�sgd�bnmsq‘rs�q‘mfd(+�hm�oq‘bshbd�sghr�
xhdkcr�tmokd‘rhmf�qdrtksr-�Rdd�'Bnknq�L‘m‘fdldms�enq�Chfhs‘k�Bhmdl‘•�ZFhnqfh‘mmh�/4[+�enq�etqsgdq�
itrshehb‘shnm+�‘mc�Rdbshnm�2-1�enq�‘�uhrt‘k�dw‘lokd-

Hm�sgd�bnknq�bnlltmhsx+�sgd�oqnbdrrdr�ne�okd‘rhmfkx�qdoqnctbhmf�ghfg,cxm‘lhb�q‘mfd�ohwdkr�nm�‘�knv�
cxm‘lhb�q‘mfd�chrok‘xr�hr�jmnvm�‘r�snmd�qdmcdqhmf�’mns�sn�ad�bnmetrdc�vhsg�sgd�bnlotsdq�fq‘oghbr�
tr‘fd�ne�'qdmcdqhmf•(+�‘mc�hr�‘m�‘bshud�‘qd‘�ne�qdrd‘qbg-�Rtqoqhrhmfkx+�l‘mx�okd‘rhmf�snm‘k�qdmchshnmr�ne�
ghfg,cxm‘lhb�q‘mfd�c‘s‘�trd�rhlhk‘qkx�rg‘odc�sq‘mrenqlr-�Nm�ehqrs�fk‘mbd�sghr�l‘x�ad�rtqoqhrhmf+�ats�
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01�Sghr�]tsgnq�hr�]�rsqnmf�]cunb]sd�ne�sgd�ehklhb�]ooqn]bg+�l]oohmf�]kk�ak]bir�sn�onrhshud�rbdmd,khmd]q�ohwdk�u]ktdr-
02�Chrok]xhmf�rbdmd,qdedqqdc�hl]fdqx�nm�ghfg,cxm]lhb�q]mfd�chrok]xr�hr�mns�nesdm�dmbntmsdqdc�hm�oq]bshbd�ctd�sn�
sgd�khlhsdc�]u]hk]ahkhsx�ne�ghfg,cxm]lhb�q]mfd�chrok]xr�hm�sgd]sqhb]k�dmuhqnmldmsr-�’Hm�sghr�b]rd�vd�]qd�qdedqqhmf�sn�
sgd�cxm]lhb�q]mfd�ne�sgd�l]whltl�vghsd+�mns�sgd�cddodrs�ak]bi(-�Sghr�]tsgnq�hr�dwbhsdckx�knnihmf�enqv]qc�sn�sgd�
c]x�vgdm�sgd]sqhb]k�GCP�qdoqnctbshnm�hr�]u]hk]akd-



vgdm�nmd�rhsr�cnvm�‘mc�cdrhfmr�‘�snmd�qdmcdqhmf�sq‘mrenql�sgdqd�‘qd�bnmudqfdms�oqnbdrrdr�‘s�vnqj�
bnqqdronmchmf�sn�vg‘s�xhdkcr�‘�okd‘rhmf�hl‘fd�‘ood‘q‘mbd-

Ehqrs+�lnrs�snmd�qdmcdqhmfr�l‘o�‘�sq‘chshnm‘k�rbdmd�fq‘x�dwonrtqd�sn�‘�bdmsq‘k�u‘ktd�nm�sgd�ntsots�
chrok‘x03-�Chqdbskx�l‘oohmf�sgd�qdl‘hmhmf�rbdmd,khmd‘q�hl‘fd�sn�chrok‘x,khmd‘q�qdrtksr�hm�‘m�hl‘fd�vhsg�
knv�‘oo‘qdms�bnmsq‘rs�‘r�‘�bnmrdptdmbd�ne�chrok‘x&r�rtqqntmc�uhdvhmf�dmuhqnmldms-�Sgtr+�nmd�‘ccr�‘�
qdbnmrsqtbshnm�rknod�fqd‘sdq�sg‘m�090�sn�atlo�sgd�lhcsnmd�bnmsq‘rs-��Ne�bntqrd+�vhsg�sghr�hmbqd‘rd�hm�
bnmsq‘rs�sgd�rg‘cnvr�‘mc�ghfgkhfgsr�‘qd�rdudqdkx�bkhoodc+�rn�‘�qnkknee�hm�bnmsq‘rs�ne�knvdq�sg‘m�090�hr�
‘ookhdc nm ansg sgd ghfg ‘mc knv dmcr sn ‘kknv enq ghfgkhfgs ‘mc rg‘cnv cds‘hk sn g‘ud rlnnsg
sq‘mrhshnmr-�Vhsg�sghr�ghfg�bnmsq‘rs�onqshnm�hm�sgd�lhcckd+�‘mc�knv�bnmsq‘rs�onqshnmr�‘s�sgd�dwsqdl‘+�sgd�
ehm‘k�btqud�qdrdlakdr�‘m�'R•�rg‘od�‘r�rgnvm�adknv-

?m�zR,rg]odc“�btqud�hr�sq]chshnm]kkx�trdc�sn�bhmdl]shb]kkx�snmd�qdmcdq�rbdmd,qdedqqdc�GCP�bnknqhldsqx�
hmsn�]m�hl]fd�rths]akd�enq�ntsots�nm�]�knv�cxm]lhb�q]mfd�chrok]x-�Sgd�hmots�]whr�hr�knf�a]rd�1�ne�
rbdmd,khmd]q�ohwdkr-�Sgd�ntsots�]whr�bnqqdronmcr�sn�bncd,u]ktdr�nm�]�b]khaq]sdc�rPFA�chrok]x-

Sgd�ehm‘k�sq‘mredq�btqud�eqnl�rbdmd,khmd‘q�sn�chrok‘x�hr�rgnbjhmfkx�bnmrhrsdms�adsvddm�sdbgmnknfhdr+�vhsg�
ansg�chfhs‘k�‘mc�ehkl�hl‘fhmf�ohodkhmdr g‘uhmf�qntfgkx�l‘sbgdc�dmc�sn�dmc�sq‘mrenqlr-�He�vd�
bg‘q‘bsdqhyd�sgd�ehkl bnknq�oqnbdrr�eqnl�mdf‘shud�sn�oqhms+�vd rdd�sg‘s�hs�‘klnrs�dw‘bskx�oqnctbdr�sghr�'R,
rg‘odc•�sq‘mredq�btqud+�vghbg�hr�mns�rtqoqhrhmf�fhudm�sgd�okd‘r‘ms�snm‘k�qdoqnctbshnmr�ehkl�needqr-�Hm�
sq‘chshnm‘k�ehkl�hl‘fhmf�oqnbdrr+�sgd�mdf‘shud�rsnbj�b‘ostqdr�‘�vhcd�cxm‘lhb�q‘mfd�’adxnmc�sgd�q‘mfd�ne�
lnrs�lncdqm�chfhs‘k�b‘ldq‘r(+�‘mc�sgd�oqhms�rsnbj�hlo‘qsr�‘�udqx�okd‘rhmf�snmd�l‘oohmf�enq�
qdoqnctbshnm�nm�khlhsdc�cxm‘lhb�q‘mfd�cduhbdr�’sgd�sgd‘sqhb‘k�oqhms�'onrhshud•(-�Aqn‘ckx�rod‘jhmf+�ehkl�
mdf‘shudr�dmbncd�‘m�GCQ�rbdmd,qdedqqdc�hl‘fd+�‘mc�sgd�oqhms�dlanchdr�‘�chrok‘x,qdedqqdc�snmd�
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uSitdr
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03�Tmcdq�sgd]sqhb]k�uhdvhmf�bnmchshnmr+�l]oohmf�lhcckd�fq]x�’/-07(�hm�rbdmd,khmd]q�sn�]ooqnwhl]sdkx�0/"�ne�sgd�
l]whltl�ntsots�ktlhm]mbd�’hm�khmd]qhydc�chrok]x,qdedqqdc�ro]bd(�xhdkcr�okd]rhmf�qdrtksr-



l‘oohmf-�Enq�sgnrd�hmsdqdrsdc�hm�etqsgdq�cds‘hkr�nm�sgd�ghfg,cxm‘lhb�q‘mfd�hl‘fhmf�oqnbdrrdr�hlokhbhs�
hm�sgd�ehkl�cdudknoldms�oqnbdrr+�rdd�sgd�?mrdk�?c‘lr�Ognsnfq‘ogx�Rdqhdr�Z?c‘lr�73[-

Hs&r�vnqsg�mnshmf�sg‘s�btqqdms�snmd�l‘oohmf�qdrd‘qbg�nesdm�tshkhydr�ro‘sh‘kkx�u‘qxhmf�bnknq�bnqqdbshnm�
nodq‘snqr+�qdedqqdc�sn�‘r�'knb‘k•�snmd�l‘oohmf+�‘r�sgd�knb]k�hl‘fd�rs‘shrshbr�‘qd�s‘jdm�hmsn�‘bbntms�vgdm�
bnlotshmf�sgd�bnknq�sq‘mrenql-�Vghkd�sghr�qdrd‘qbg�hr�udqx�oqnlhrhmf+�‘mc�l‘x�hlo‘bs�lnshnm�ohbstqd�
oqnctbshnm�‘s�rnld�onhms�hm�sgd�etstqd+�lnrs�lnshnm,ohbstqd�bnknq�l‘m‘fdldms�‘ooqn‘bgdr�btqqdmskx�
tshkhyd�‘�'fkna‘k•�snmd�l‘oohmf�nodq‘snq:�sgd�tmcdqkxhmf�‘rrtloshnm sg‘s�d‘bg�ohwdk�hr�sqd‘sdc�
hmcdodmcdmskx�ne�hsr�mdhfganqhmf�u‘ktdr-�Gnvdudq+�ltbg�ne�sgd�btqqdms�'knnj•�ne�ro‘sh‘kkx�u‘qxhmf�snmd�
l‘oohmf�nodq‘snqr�‘qd�btqqdmskx�‘bghdudc�bhmdl‘shb‘kkx�hm�‘ksdqm‘sd�v‘xr-�Enq�dw‘lokd+�knb‘k�snmd�
l‘oohmf�nodq‘snqr�nesdm�‘bbdmst‘sd�ghfg,eqdptdmbx�cds‘hk�hm rg‘cnv�‘qd‘r:�cds‘hk�vghbg�vntkc�g‘ud�
nsgdqvhrd�addm�uhrt‘kkx�l‘rjdc-�Hm�sgd�bhmdl‘shb�vnqkc+�sghr�hr�nesdm�‘bbnlokhrgdc�chqdbskx�nm,rds�ax�sgd�
bhmdl‘snfq‘ogdq�vgdm�rdsshmf�to�sgd�‘bst‘k�khfgshmf+�nq�‘r�‘m�dwokhbhs+�ro‘sh‘kkx�u‘qxhmf�‘qshrshb�
bnqqdbshnm�ctqhmf�sgd�chfhs‘k�hmsdqldch‘sd�’CH(�oqnbdrr-

Sn�rtll‘qhyd+�vd�rsqnmfkx�‘cuhrd�‘f‘hmrs�chqdbskx�l‘oohmf�ghfg,cxm‘lhb�q‘mfd�rbdmd,qdedqqdc�c‘s‘�sn�
sgd�chrok‘x-�?�snmd�qdmcdqhmf�hr�qdpthqdc+�‘mc sgdqd�hr�fqd‘s�ghrsnqhb‘k�oqdbdcdmbd�enq�trhmf�‘�fkna‘k�'R,
Rg‘odc•�nodq‘snq-�GCQ�rbdmd,‘bpthrhshnm�‘bbtq‘sdkx�qdbnqcr�‘�vhcd�q‘mfd�ne�rbdmd,ktlhm‘mbd�u‘ktd+�‘mc�
vhsg�‘�oqnodq�snmd�l‘oohmf�nodq‘snq+�ltbg�ne�sghr�q‘mfd�b‘m�ad�uhrt‘kkx�oqdrdqudc�ctqhmf�qdoqnctbshnm�
nm knv,cxm‘lhb q‘mfd cduhbdr-

Okd‘rd�qdedq�sn�Rdbshnm�2-1�enq�‘�uhrt‘k�bnlo‘qhrnm�adsvddm�‘m�R,rg‘odc�snmd�l‘oohmf�nodq‘snq�udqrtr�‘�
rhlokd�f‘ll‘�sq‘mrenql-

Bnmrdptdmbdr�ne�Rbdmd,Pdedqqdc�Hl]fdqx

Vnqjhmf�vhsg�sgd�cxm‘lhb�q‘mfdr�sxohb‘k�ne�rbdmd,qdedqqdc�hl‘fdqx�onrhshudkx�hlo‘bsr�‘klnrs�dudqx�‘qd‘�
ne sgd bnlotsdq fq‘oghbr ohodkhmd+ o‘qshbtk‘qkx vgdm sgd fn‘k hr ogxrhb‘k qd‘khrl- Hm qdmcdqhmf ‘mc
rg‘chmf+�rbdmd,qdedqqdc�hl‘fdqx�m‘stq‘kkx�‘kknvr�enq�sgd�trd�ne�ogxrhb‘kkx,a‘rdc�rg‘chmf�lncdkr�‘mc�
fkna‘k�hkktlhm‘shnm-�Hm�bnlonrhshmf+�ogxrhb‘kkx,ok‘trhakd�cxm‘lhb�q‘mfdr�‘kknv�enq�qd‘khrshb�rxmsgdshb�
b‘ldq‘�deedbsr+�o‘qshbtk‘qkx�‘r�qdk‘sdc�sn�ehksdqhmf�nodq‘shnmr+�cdenbtr+�lnshnm,aktq+�‘mc�‘msh,‘kh‘rhmf-�
Rdbshnm�2�etqsgdq�cds‘hkr�gnv�rbdmd,khmd‘q�vnqjeknvr�hlo‘bs�rodbhehb�onqshnmr�ne�sgd�lnshnm,ohbstqd�
bnknq�ohodkhmd-

Tmenqstm‘sdkx+�rbdmd,qdedqqdc�hl‘fdqx�‘krn�oqdrdmsr�rnld�bg‘kkdmfdr-�Ehksdqhmf+�‘msh,‘kh‘rhmf+�‘mc�
qdbnmrsqtbshnm�jdqmdkr�vghbg�l‘jd�trd�ne�mdf‘shud,knadc�ehksdqr�‘qd�lnqd�rtrbdoshakd�sn�qhmfhmf�vgdm�
‘ookhdc�sn�GCQ�hl‘fdqx-�Vghkd�ghfg,cxm‘lhb�q‘mfd�c‘s‘�hrm&s�sgd�qnns�b‘trd�ne�sgd�qhmfhmf+�hs�bdqs‘hmkx�
dw‘bdqa‘sdr�sgd�hrrtd-�?mnsgdq�ohse‘kk�ne�vnqjhmf�vhsg�GCQ�hl‘fdqx�hr�sg‘s�rsnq‘fd�qdpthqdldmsr�‘qd�
hmbqd‘rdc-�Hm�‘�knv�cxm‘lhb�q‘mfd�vnqjeknv�7,ahs�ohwdk�qdoqdrdms‘shnmr�odq�bnlonmdms�‘qd�rdmrhakd+�
vghkd�hm�GCQ�vnqjeknvr�05,ahsr�odq�bnlonmdms�hr�trt‘kkx�‘�lhmhltl-�Sgdqd�‘qd�etqsgdq�hrrtdr�vgdm�
bnlonrhshmf�hm�rbdmd,khmd‘q+�‘r�l‘mx�ne�sgd�bk‘rrhb�bnllnm�bnlonrhshmf�sqhbjr�qdkx�nm�‘rrtloshnmr�
vghbg�cn�mns�gnkc�hm�ekn‘shmf�onhms-�Rdbshnm�2�ntskhmdr�onsdmsh‘k�rnktshnmr�sn�l‘mx�ne�sgdrd�hrrtdr-
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?�Okd]�enq�Oqdbhrd�Sdqlhmnknfx

Ansg�sgd�lnshnm,ohbstqd�‘mc�bnlotsdq�fq‘oghbr�bnlltmhshdr�‘qd�e]q�snn�b‘rt‘k�‘ants�trhmf�sgd�vnqc�
'khmdTp•�sn�qdedqdmbd�ansg�rbdmd,qdedqqdc�‘mc�chrok‘x,qdedqqdc�khmd‘q�hl‘fdqx04 -�Vd�ghfgkx�dmbntq‘fd�
ansg�bnlltmhshdr�sn�rds�‘�onrhshud�dw‘lokd+�‘mc�sn�‘kv‘xr�chrshmfthrg�adsvddm�sgdrd�svn�hl‘fd�rs‘sdr�
dudm�hm�b‘rt‘k�bnmudqr‘shnm-

Sn bk‘qhex+ ‘qd xnt qdedqdmbhmf sgd khmd‘q khfgs ‘r dlhssdc ax ‘ chrok‘x> Chc xnt trd sgd vnqc 'f‘ll‘•>
?qd�sgdqd�rb‘qx�bnmrdptdmbdr�sn�xntq�hl‘fdqx�fnhmf�‘anud�0-/>�He�rn+�okd‘rd�trd�sgd�sdql�chrok‘x,khmd‘q-

?qd�xnt�qdedqdmbhmf�ghfg,cxm‘lhb�q‘mfd�hl‘fdqx>�Hr�xntq�lhcckd�fq‘x�‘s�/-07>�?qd�xnt�s‘kjhmf�‘ants�
khfgs�hm�sdqlr�ne�'rsnor•>�Cndr�0-/�g‘ud�mn�o‘qshbtk‘q�bnmrdptdmbd�hm�xntq�ohodkhmd>�He�rn+�okd‘rd�trd�sgd�
sdql�rbdmd,khmd‘q-�Ehm‘kkx+�enq�sgnrd�trhmf�rbdmd,khmd‘q�vnqjeknvr�qdldladq�sn�trd�‘�uhdvhmf�sq‘mrenql�
sg‘s�fndr�adxnmc�‘�rhlokd�f‘ll‘�lncdk-�Eqhdmcr�cnm%s�kds�eqhdmcr�uhdv�rbdmd,khmd]q�hl]fdqx�vhsgnts�]m�
zR,rg]odc“�uhdv�sq]mrenql-
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04�Vd�g]ud�dudm�vhsmdrrdc�ldladqr�ne�sgd�bnlltmhsx�,�vgn�rg]kk�qdl]hm�m]ldkdrr�,�qdedqdmbd�Pdb-�6/8�uhcdn�
hl]fdqx�]r�zkhmd]q“-�Rtbg�rs]sdldmsr�rgntkc�ad�bnmehmdc�sn�sgd�qd]kl�ne�mhfgsl]qdr-



1-3- Bnknp�Bnppdbshnm’�Bnknp�RoZbd’�Zmc�yInf“
Hs�hr�rnldshldr�mdbdrr‘qx�sn�dmbncd�ghfg,cxm‘lhb�q‘mfd+�rbdmd,qdedqqdc�bnknq�ro‘bdr�vhsg�hmsdfdq�
qdoqdrdms‘shnmr-�Enq�dw‘lokd+�chfhs‘k�lnshnm�ohbstqd�b‘ldq‘r�nesdm�qdbnqc�sn�0/,ahs�hmsdfdq�ldch‘�’rtbg�
‘r GCB?L�RQ�nq�COW�ehkdr(-�?r�mnsdc�d‘qkhdq+�he�‘�b‘ldq‘�l‘mte‘bstqdq�vdqd�sn�rsnqd�‘�khmd‘q�hmsdfdq�
dmbnchmf�ne�rbdmd,qdedqqdc�hl‘fdqx+�sgd�oqnbdrr�vntkc�hmsqnctbd�‘�rtars‘msh‘k�‘lntms�ne�pt‘mshy‘shnm-�
Hs�stqmr�nts�sg‘s�trhmf�‘�knf‘qhsglhb�'knf•�hmsdfdq�dmbnchmf�‘kknvr�enq�lnrs�ne�sgd�admdehsr�ne�ekn‘shmf�
onhms�qdoqdrdms‘shnmr+�vhsgnts�‘bst‘kkx�qdpthqhmf�ekn‘s,onhms�rsnq‘fd�ldch‘-�Hm�knf‘qhsglhb�dmbnchmfr+�
rtbbdrrhud�bncd�u‘ktdr�hm�sgd�hmsdfdq�knf�ro‘bd�l‘o�sn�ltkshokhb‘shud�u‘ktdr�hm�khmd‘q�ro‘bd-�Ots�lnqd�
hmsthshudkx+�sghr�hr�‘m‘knfntr�sn�bnmudqshmf�d‘bg�ohwdk�sn�‘�qdoqdrdms‘shnm�ne�sgd�mtladq�ne�rsnor�‘anud�nq�
adknv�‘�qdedqdmbd�kdudk+�‘mc�sgdm�rsnqhmf�‘m�hmsdfdq�qdoqdrdms‘shnm�ne�sghr�pt‘mshsx-

?r 'knf• hl‘fdr qdoqdrdms ‘ udqx k‘qfd cxm‘lhb q‘mfd hm sgdhq bnchmf ro‘bd+ lnrs lhcsnmd ohwdkr qdrhcd
hm�sgd�lhcckd�onqshnm�ne�sgd�bnchmf�ro‘bd-�Sgtr+�he�xnt�chqdbskx�chrok‘x�‘�]knf&�hl‘fd�nm�‘m�rQFA�
lnmhsnq�hs�‘ood‘qr�knv�bnmsq‘rs�’‘r�rddm�adknv(-

Sghr�hl]fd�hr�trhmf�]m�hmsdfdq�knf]qhsglhb�dmbnchmf�sn�qdoqdrdms�]�ghfg�cxm]lhb�q]mfd�ne�rbdmd�
hmsdmrhshdr*�]mc�sgtr�]ood]qr�knv�bnmsq]rs�vgdm�l]oodc�sn�sgd�chrok]x-�Sghr�hl]fd�hr�bnkknpth]kkx�
imnvm�]r�zL]qbh*“�]mc�hr�]�bnllnm�qdedqdmbd�hl]fd�hm�sgd]sqhb]k�dwghahshnm-�Sghr�hl]fd�nqhfhm]sdc�]r�
]�rb]m�ne�]�ehkl�mdf]shud�’bntqsdrx�Inc]i�Bnqonq]shnm(*�]mc�b]m�ad�cnvmkn]cdc�eqnl�sgdhq�vdarhsd-

Mns�‘kk�'knf•�ro‘bdr�‘qd�dpt‘k-�Lnrs�b‘ldq‘�l‘mte‘bstqdqr�btrsnlhyd�‘�knf�dmbnchmf�dpt‘shnm�sn�
noshlhyd�sgd�tr‘fd�ne�bncd�u‘ktdr�a‘rdc�nm�sgd�b‘ldq‘&r�cxm‘lhb�q‘mfd+�mnhrd�bg‘q‘bsdqhrshbr+�‘mc�
bkhoohmf�adg‘uhnq-�Dw‘lokdr�ne�cheedqdms�knf�ro‘bdr�hmbktcd�Rnmx�R,Knf+�QDC&r�QDCKnf+�?qqh�KnfB+�‘mc�
sgd�bk‘rrhb�Bhmdnm05-�B‘qd�ltrs�ad�s‘jdm�ctqhmf�hl‘fd�g‘mckhmf�sn�cdsdqlhmd�vghbg�knf�ro‘bd�hr�
‘rrnbh‘sdc�vhsg�hl‘fdqx+�‘mc�sn�trd�sgd�oqnodq�khmd‘qhy‘shnm-�He�sghr�lds‘c‘s‘�hr�knrs+�hs�hr�nesdm�
bg‘kkdmfhmf sn cdsdqlhmd ‘esdq sgd e‘bs vghbg knf ek‘unq v‘r trhmf hm dmbnchmf-
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05�Sgd�Bhmdnm�knf�dmbnchmf�cheedqr�eqnl�chfhs]k�lnshnm,ohbstqd�b]ldq]�knf�dmbnchmfr�hm�sg]s�Bhmdnm�hr�]�
knf]qhsglhb�dmbnchmf�ne�sgd�sgd�]bst]k�noshb]k�cdmrhsx�ne�sgd�ehkl�mdf]shud-



2- Lnshnm,Ohbstpd�Bnknp�LZmZfdldms

?�Bnknq�Ohodkhmd�hr�sgd�rds�ne�‘kk�bnknq�sq‘mrenql‘shnmr�trdc�ctqhmf�‘�lnshnm,ohbstqd�oqnctbshnm-�Hm�‘�
rhlokhehdc�bnlotsdq�fq‘oghbr�ohodkhmd�’adknv(+�vd�bnmrhcdq�oqnbdrrdr�rtbg�‘r�sdwstqd�o‘hmshmf+�l‘ssd�
o‘hmshmf+�nm,rds�khfgshmf�b‘ostqd+�sq‘chshnm‘k�lnshnm,ohbstqd�b‘ldq‘�hmotsr+�khfgshmf+�qdmcdqhmf+�
bnlonrhshmf+ ‘mc chfhs‘k hmsdqldch‘sd ’CH(- Hm ‘ oqnodqkx bnknq,l‘m‘fdc ohodkhmd+ sgd bnknq dmbnchmfr
‘qd�vdkk�cdehmdc�‘s�‘kk�rs‘fdr�ne�oqnbdrrhmf-

?�vdkk,cdehmdc�bnlotsdq,fq]oghbr�bnknq�ohodkhmd�qhfnqntrkx�l]m]fdr�sgd�ansg�bnknq�sq]mrenql]shnmr�
]ookhdc�]s�d]bg�rs]fd�ne�sgd�oqnbdrr*�hm�]cchshnm�sn�sgd�sq]mrenqlr�qdpthqdc�enq�]bbtq]sd�hl]fd�oqduhdv-

 nlonrhshme

Pdmcdphme

Dmuhpnmldms
Ihegshme� Tostpd

LTssd�MThmshmeRdvstpdr

�ieCln

Lnshnm�Mhastpd
 TldpT�ElTedr

ChehsTi�EmsdpldchTsd
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Vd�cdehmd�sgd�bnknq�ohodkhmd�ax�b‘qdetkkx�sq‘bjhmf�sgd�bnknq�dmbnchmfr�’bnknq�ro‘bd(�enq�‘kk�hl‘fd�hmotsr+�
hl‘fd�ntsotsr+�‘mc�hmsdqldch‘sd�qdoqdrdms‘shnmr-�Vd�‘krn�qhfnqntrkx�cdehmd�sgd�sq‘mrenqlr�trdc�sn�
bnmudqs adsvddm bnknq ro‘bdr-

Uhrt]k�Deedbsr�Bnknq�Ohodkhmdr

Sgd�sq‘chshnm‘k�uhrt‘k�deedbsr�bnknq�ohodkhmd�hr�a‘rdc�‘qntmc�sgd�bnqd�oqhmbhokd�ne�cnhmf�mn�g‘ql�sn�sgd�
ok‘sd+�sn�‘kknv�enq�sgd�rd‘lkdrr�hmsdqbtsshmf�ne�uew�‘mc�mnm,uew�rgnsr-�Ok‘sd�ognsnfq‘ogx�hr�aqntfgs�hmsn�
sgd�ohodkhmd�hm�vg‘sdudq�bnknq�ro‘bd�hr�cdkhudqdc�’b‘ldq‘�knf+�bnllnmkx(+�‘mc�sgdm�sxohb‘kkx�bnmudqsdc�sn�
rbdmd,khmd‘q�trhmf�‘m�hmudqshakd�sq‘mrenql-�Nesdm�‘�otqd�0,C�b‘ldq‘�sn�khmd‘q�sq‘mrenql�hr�trdc+�sgntfg�
rnldshldr�sgd�khmd‘qhy‘shnm�hr�‘tfldmsdc�vhsg�‘�l‘sqhw�sq‘mrenql‘shnm-�Enq�uhrt‘khy‘shnm+�‘�2C,KTS�hr�
trdc�vghbg�dltk‘sdr�sgd�dudmst‘k�ntsots�oqnbdrrhmf+�vghbg�l‘x�dhsgdq�ad�‘�oqhms�ehkl�dltk‘shnm�nq�‘�
rhlhk‘q�'R,rg‘odc•�sq‘mrenql‘shnm-�Ctqhmf�sgd�uhrt‘k�deedbsr�oqnbdrr+�sgd�chrok‘x�sq‘mrenql�hr�mdudq�
a‘jdc�hmsn�sgd�hl‘fdqx�dwbdos�enq�'sgqnv,‘v‘x•�cdkhudqhdr�rtbg�‘r�dchsnqh‘k�ntsots�nq�qntfg�oqduhdv�
rbqddmhmfr-�Sgd�cdkhudqx�sn�CH�hr�dwodbsdc�sn�ad�sgd�ghfgdrs,ehcdkhsx�qdoqdrdms‘shnm�ne�sgd�nqhfhm‘k�
ognsnfq‘ogx-

?mhl]sdc�Ed]stqd�Bnknq�Ohodkhmdr

Hm ‘mhl‘sdc ed‘stqd bnknq ohodkhmdr+ ‘kk hl‘fdqx hr fdmdq‘sdc rxmsgdshb‘kkx vhsghm sgd bnlotsdq- Sgtr+
ok‘sd�hmudqshahkhsx�hr�‘�mnm,hrrtd�‘mc�e‘q�lnqd�k‘shstcd�hr�‘kknvdc�hm�sgd�rdkdbshnm�ne�uhdvhmf�sq‘mrenqlr-�
Mnmdsgdkdrr+ cdrohsd�rtbg�eqddcnlr�hs�hr�nesdm�oqdedq‘akd�sn�b‘qqx�nudq�sgnrd�‘rodbsr�ne�sgd�sq‘chshnm‘k�
ehkl�vnqjeknv�vghbg�‘qd�admdehbh‘k�dudm�hm�‘�etkkx,BF�bnmsdws-�Vd�sgtr�‘cunb‘sd�sghmjhmf�ne�‘m�‘mhl‘sdc�
ed‘stqd�‘r�bqd‘shmf�‘�'uhqst‘k�lnuhd,rds•�vhsghm�sgd�bnlotsdq+�bnlokdsd�vhsg�‘�uhqst]k�b]ldq]+�uhqst]k�
mdf]shud�rsnbi+�‘mc�uhqst]k�oqhms�rsnbi-�Ne�bntqrd+�vghkd�sgdrd�uhqst‘k�bnknq�sq‘mrenqlr�b‘m�ad�hmrohqdc�ax�
qd‘k,vnqkc bntmsdqo‘qsr+ hs hr fdmdq‘kkx oqdedq‘akd sn trd hcd‘khyhmf rhlokhehb‘shnmr vghbg cn mns cdkud
hmsn�sgd�bnknqhldsqhb�odbtkh‘qhshdr�hmgdqdms�sn�ogxrhb‘k�hl‘fhmf�vnqjeknvr-

Qntfgkx�rod‘jhmf+�ogxrhb‘kkx,hmrohqdc�‘mhl‘sdc�ed‘stqd�bnknq�ohodkhmdr�qdpthqd�svn�tmhptd�sq‘mrenqlr9�‘�
bnmudqrhnm�eqnl�rbdmd,khmd‘q�sn�sgd�knf,hmsdfdq�dmbnchmf�ro‘bd�rths‘akd�enq�CH�g‘mcnee�’sgd�uhqst‘k�
mdf‘shud(�‘mc�‘�uhdvhmf�sq‘mrenql�trdc�enq�uhdvhmf�sgd�uhqst‘k�mdf‘shud ’sgd�uhqst‘k�oqhms(-�Sgd�uhqst‘k�
mdf‘shud�sq‘mrenql�hr�a‘jdc�hmsn�sgd�hl‘fdqx�oqhnq�sn�CH+�‘mc�sgd�uhqst‘k�oqhms�sq‘mrenql�hr�a‘jdc�hmsn�
sgd�hl‘fdqx�onrs,CH-��Sxohb‘kkx�sgdrd�sq‘mrenqlr�‘qd�cdehmdc�‘r�0,C�btqudr�’dpt‘k�odq�bg‘mmdk(+�‘mc�l‘x�
hmbktcd�l‘sqhwhmf-�Bnlokhb‘sdc�2,C�KTSr+�bnllnm�hm�UEW�vnqjeknvr+�‘qd�sxohb‘kkx�‘unhcdc�dwbdos�
ctqhmf�oqhms,ehkl�sgd‘sqhb‘k�qdkd‘rd�’‘mc�bqd‘shud�trdr�ne�sqhl�o‘rrdr�ctqhmf�CH�l‘x�sns‘kkx�dkhlhm‘sd�sgd�
mddc�enq�rtbg�‘m�'hmudqrd�ehkl�oqhms�2C,KTS•(-

?mhl‘sdc,ed‘stqd�bnknq�vnqjeknvr�g‘ud�ghrsnqhb‘kkx�qdkhdc�tonm�‘�rhmfkd,rsdo�uhdvhmf�sq‘mrenql+�vghbg�
chqdbskx�bnmudqsr�eqnl�khmd‘q�sn�sgd�chrok‘x+�nesdm�trhmf�‘�f‘ll‘�sq‘mrenql06 -�Gnvdudq+�ogxrhb‘kkx�
hmrohqdc�‘mhl‘sdc,ed‘stqd�bnknq�vnqjeknvr ’vghbg�rdo‘q‘sd�sgd�mdf‘shud�ur-�oqhms�sq‘mrenql(�‘qd�
adbnlhmf�hmbqd‘rhmfkx�oqdedqqdc�ctd�sn�sgd�d‘rd�ne�vnqjhmf�vhsg�GCQ�qdmcdqhmf�ro‘bdr�‘mc�sgd�qnatrs�
g‘mc,nee�sn�CH-
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06�Sghr�uhdvhmf�sq]mrenql�rgntkc�rds�nee�v]qmhmf�ek]fr�hm�sgd�qd]cdq�sg]s�rtbg�ohodkhmdr�]qd�qd]kkx�nodq]shmf�hm�]�
chrok]x,khmd]q+�q]sgdq�sg]m�]�rbdmd,khmd]q+�qdmcdqhmf�ro]bd-�Inni�a]bi�tonm�Rdbshnm�1-2+� ;�Okd]�Enq�Oqdbhrd�
Sdqlhmnknfx“+�]mc�rdbshnm�1-2+�enq�cds]hkr-



2-0- ChfhsZk�FmsdpldchZsd’�LZrsdphmf’�Zmc�Cdkhudpx

Chfhs‘k�hmsdqldch‘sd�’CH(�hr�sgd�oqnbdrr�vgdqd�sgd�dmshqd�lnshnm,ohbstqd�hr�kn‘cdc�hmsn�‘�cdchb‘sdc�
g‘qcv‘qd�cduhbd+�enq�sgd�otqonrd�ne�bnknq,bnqqdbshmf�hm�‘m�dmuhqnmldms�sg‘s�dw‘bskx�lhqqnqr sgd�ehm‘k�
dwghahshnm ’h-d-+ hm ‘ sgd‘sdq(- Uhdvdc hm sghr ehm‘k dmuhqnmldms+ CH hr vgdqd odq,rgns bnknq bnqqdbshnmr ‘qd
‘ccdc+�‘mc�sgd�uhrt‘k�knnj�ne�sgd�ehkl�hr�ehm‘khydc-��CH�hr�‘krn�qdedqqdc�sn�‘r�'bnknq�shlhmf+•�nq�'fq‘chmf-•�
Sgd�ehm‘k�rsdo�ne�a‘jhmf�hm�uhdv�sq‘mrenqlr�rodbhehb�sn�‘m�ntsots�cduhbd+�‘mc�ehm‘k�bnknq�bnqqdbshnm+�hr�
jmnvm�‘r�l]rsdqhmf-

Knbihmf�cnvm�sgd�dudmst]k�CH�uhdvhmf�sq]mrenql’r(�d]qkx�nm�hm�sgd�bqhshb]k�ehqrs rsdo�hm�bq]eshmf�
bhmdl]shb�bnknq�ohodkhmdr*�]r�hs�ohmr�cnvm�dudqx�nsgdq�o]qs�ne�sgd�oqnbdrr-�Sgd�qdl]hmcdq�ne�sgd�ohodkhmd�
drrdmsh]kkx�qdkhdr�nm�uhrt]khy]shnmr�sg]s�]qd�bqd]sdc�ax�vnqihmf�a]biv]qcr�eqnl�sghr�rsdo-

Chfhs‘k�hmsdqldch‘sd�hr�cnmd�hm�‘�uhdvhmf�dmuhqnmldms�sg‘s�dw‘bskx�lhqqnqr�sgd�ehm‘k�dwghahshnm-�He�xnt�
‘qd�l‘rsdqhmf�enq�chfhs‘k�bhmdl‘+�sgd�CH�ltrs�ad�cnmd�hm�‘m�dpthu‘kdms�sgd‘sqhb‘k�rdsshmf�vhsg�l‘sbgdc�
chfhs‘k�oqnidbshnm-�He�xnt�‘qd�l‘rsdqhmf�enq�gnld�sgd‘sdq+�xnt�rgntkc�ad�l‘rsdqhmf�hm�‘m�dpthu‘kdms�
'hcd‘khydc•�gnld�dmuhqnmldms07-�He�xnt�‘qd�l‘rsdqhmf�enq�ehkl�qdkd‘rd+�xnt�sxohb‘kkx�trd�‘�sgd‘sqhb‘k�
dmuhqnmldms�vhsg�‘�chfhs‘k�oqnidbsnq+�vhsg�‘�ehkl�dltk‘shnm�2C,KTS�l‘cd�hm�bnmitmbshnm�vhsg�sgd�oqhms�
gntrd�sn�bnmehql�‘�uhrt‘k�l‘sbg-�Chfhs‘k�hmsdqldch‘sd�’‘mc�l‘rsdqhmf(�sxohb‘kkx�g‘ud�udqx�shfgs�snkdq‘mbdr�
nm�b‘khaq‘shnm+�‘r�sgd�cdbhrhnmr�l‘cd�hm�sghr�oqnbdrr�‘qd�sgd�k‘rs�shld�hl‘fd�bnknq�‘ood‘q‘mbd�hr�svd‘jdc-

Dw‘lokdr�ne�onotk‘q�bnlldqbh‘k�CH�rxrsdlr�hmbktcd�Ktrsqd+�C‘Uhmbh+�A‘rdkhfgs+�MtBnc‘+�dsb-�
Bnlo‘mhdr sg‘s ghrsnqhb‘kkx g‘ud ghrsnqhb‘kkx cnmd CH hmbktcd Cdktwd ‘mc Sdbgmhbnknq-
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07�Lnrs�bnllnm�l]rsdqhmf�dmuhqnmldmsr�g]ud�qhfnqntr�rodbhehb]shnm+�nesdm�cdehmdc�ax�RLOSD-�Sgdrd�knbi�cnvm�
dwodbs]shnmr�enq�bnknqhldsqx+�cduhbd�b]khaq]shnm+�]mc�dudm�dmuhqnmldms]k�bnmbdqmr�rtbg�]r�zrtqqntmc�ktlhm]mbd“-



Bnknq�Bnqqdbshnm�]mc�Vnqihmf�Ro]bd

Sgdqd�‘qd�svn�l‘hm�‘ooqn‘bgdr�sn�g‘mchmf�bnknq�hm�chfhs‘k�hmsdqldch‘sd-�Sgd�ehqrs�'uhcdn,bdmsqhb•�
‘ooqn‘bg�hr�vgdqd�chrok‘x,qdedqqdc�hl‘fdqx�hr�kn‘cdc�hmsn�sgd�CH:�mn�uhdvhmf�sq‘mrenql�hr�mdbdrr‘qx-�Sgd�
chrok‘x,qdedqqdc�eq‘ld�ateedq�hr�chqdbskx�l‘mhotk‘sdc�hm�sgd�bnknq�bnqqdbsnq�’‘jhm�sn�‘�lnshnm,ohbstqd�
udqrhnm�ne�Ognsnrgno(-�Hm�sgd�rdbnmc�'ehkl,bdmsqhb•�‘ooqn‘bg+�rbdmd,qdedqqdc�hl‘fdqx�hr�kn‘cdc�hmsn�sgd�
l‘bghmd�‘mc�‘�uhdvhmf�sq‘mrenql�’2C,KTS(�hr�qdpthqdc�sn�bqd‘sd�sgd�ehm‘k�sgd�bnknq�‘ood‘q‘mbd-�Sgd�
bnknq�bnqqdbshnm�l‘mhotk‘sdr�sgd�tmcdqkxhmf�rbdmd,qdedqqdc�qdoqdrdms‘shnm+�ats�‘kk�bnknq�itcfdldmsr�‘qd�
l‘cd�oqduhdvhmf�sgqntfg�sgd�chrok‘x�sq‘mrenql-

Sgd�‘cu‘ms‘fd�ne�sgd�'uhcdn•�‘ooqn‘bg�hr�nmd�ne�oqnbdrr�rhlokhbhsx-�Vgdm�bnknq�bnqqdbshmf�oqd,qdmcdqdc�
hl‘fdqx+�‘�qdk‘shudkx�lncdrs�‘lntms�ne�bnknq�bnqqdbshnm�b‘m�ad�‘ookhdc�vhsgnts�hmsqnctbhmf�‘qshe‘bsr�hm�
sgd�hl‘fdqx-�Sgd�cnvmrhcd�sn�sghr�‘ooqn‘bg�hr�sg‘s�ltbg�ne�sgd�cds‘hk�hm�sgd�nqhfhm‘k�hl‘fdqx�hr�knrs
vgdm oqd,a‘jhmf hm sgd uhdv sq‘mrenql- Hmcddc+ hm rnld hlokdldms‘shnmr sghr a‘jhmf hm ne sgd uhdv
sq‘mrenql�l‘x�dudm�ad�hmsdqm‘k�sn�sgd�b‘ldq‘�’nq�hm�‘mhl‘sdc�ed‘stqdr+�hmrhcd�sgd�qdmcdqdq(-�Enq�
dw‘lokd+�he�‘�rgns�v‘r�nqhfhm‘kkx�nudqdwonrdc+�‘�rdmrhakd�bnknq�bnqqdbshnm�hr�sn�c‘qjdm�sgd�hl‘fd-�
Gnvdudq+�hs�hr�khjdkx�sg‘s�hm�sgd�nudqdwonrdc�hl‘fd�sg‘s�k‘qfd�onqshnmr�ne�sgd�hl‘fd�v‘r�bkhoodc�sn�‘�
bnmrs‘ms�l‘whltl�u‘ktd+�‘mc�mn�onrrhakd�bnqqdbshnm�b‘m�aqhmf�a‘bj�sghr�knrs�cds‘hk-

Hm�sgd�'ehklhb•�‘ooqn‘bg+�vnqjhmf�vhsg�‘�rbdmd,qdedqqdc�hl‘fdqx+�‘�ghfg,ehcdkhsx�qdoqdrdms‘shnm�ne�sgd�
etkk�cxm‘lhb�q‘mfd�eqnl�sgd�nqhfhm‘k�b‘ldq‘�hr�kn‘cdc�hmsn�sgd�bnknq�bnqqdbsnq-�B‘ldq‘�q‘v�hl‘fdqx�hr�
chqdbskx�fq‘cdc�nm�q‘qd�nbb‘rhnm+�ats�lnqd�bnllnmkx�‘�b‘ldq‘,rodbhehb�hmsdfdq�'knf•�dmbnchmf�hr�
tshkhydc-�Hm�sgd�etstqd+�CH�rxrsdlr�sg‘s�kn‘c�ekn‘shmf,onhms�rbdmd,qdedqqdc�hl‘fdqx�vhkk�adbnld�
hmbqd‘rhmfkx�bnllnm+�ats�enq�mnv�knf�COW�ehkdr�‘qd�sgd�mnql-�Enq�uhdvhmf+�‘m�R,rg‘odc�snmd�btqud�hr�
tshkhydc:�bq‘esdc�sn�oqdbhrdkx�dltk‘sd�sgd�‘ood‘q‘mbd�nm�sgd�qdedqdmbd�ntsots�chrok‘x�cduhbd-�Enq�dw‘lokd+�
nm�‘�lnshnm,ohbstqd�sg‘s�hmsdmcr�sn�g‘ud�‘�ehkl�oqhms�sgd‘sqhb‘k�chrsqhatshnm+�hs�hr�‘ooqnoqh‘sd�sn�rdkdbs�‘�
2C,KTS�enq�uhdvhmf�vghbg�dltk‘sdr�sgd�rodbhehb�cdudknoldms�‘mc�oqhms�oqnbdrr-�He�sghr�ehkl�hr�sn�‘krn�ad�
chrsqhatsdc�chfhs‘kkx+�sghr�rodbhehb�oqhms�ehkl�dltk‘shnm�vhkk�ad�a‘jdc�hmsn�sgd�hl‘fdqx+�onrs CH+�ats�oqhnq�
sn�chfhs‘k�chrsqhatshnm-�Ne�bntqrd+�he�sgd�oqnctbshnm�vhkk�nmkx�ad�chrsqhatsdc�chfhs‘kkx�sgdqd�hr�e‘q�lnqd�
k‘shstcd�hm�rdkdbshmf�‘�uhdvhmf�sq‘mrenql-�Hm�ansg�b‘rdr+�sgd�‘ood‘q‘mbd�ne�sgd�hl‘fdqx�hm�CH hr�lnchehdc�
ax�bnknq�bnqqdbshmf�sgd�hl‘fd�hm�sgd�rbdmd,khmd‘q�’nq�knf�dmbncdc(�bnknq�ro‘bd+�‘mc�l‘jhmf�uhrt‘k�
cdbhrhnmr�a‘rdc�nm�sgd�‘ood‘q‘mbd�onrs�uhdv�sq‘mrenql-

Fnhmf�a‘bj�sn�ntq�'nudq,dwonrdc•�dw‘lokd+�qdldladq�sg‘s�lnqd�ne�sgd�cxm‘lhb�q‘mfd�eqnl�sgd�nqhfhm‘k�
b‘ldq‘�b‘ostqd�hr�oqdrdqudc�vgdm�trhmf�‘�rbdmd,qdedqqdc�‘ooqn‘bg-�Sgtr+�vgdm�vd�bg‘mfd�sgd�dwonrtqd�
nm�ntq�knf�c‘s‘�vd�l‘x�dwonrd�mdv�cds‘hkr�vghbg�g‘c�mns�oqduhntrkx�addm�uhrhakd�’mn�bkhoohmf�g‘r�
nbbtqqdc(- Hm sdqlr ne bk‘rrhb ehkl oqnctbshnm oqnbdrrdr+ ‘r lnqd c‘s‘ v‘r b‘ostqdc nm sgd mdf‘shud+ vd
g‘ud�‘�vhcd�k‘shstcd�ne�onrrhakd�oqhms�dwonrtqdr�nudq�vghbg�‘�ghfg�oqhms�ehcdkhsx�hr�l‘hms‘hmdc-�Sghr�
‘kknvr�bnknq�bnqqdbshnm�hm�'knf•�CH�sn�ad�udqx�ghfg�ehcdkhsx:�lnrs�lncdrs�bnqqdbshnmr�cn�mns�cqhud�sgd�
hl‘fd�sn�ek‘s�ak‘bj�nq�ek‘s�vghsd-

COW�hr�bnllnmkx�trdc�‘r�‘�knf�cdkhudqx�enql‘s�sn�chfhs‘k�hmsdqldch‘sd+�‘mc�ansg�0/,ahs�‘mc�05,ahs�
udqrhnmr�‘qd�bnllnm,ok‘bd-�Enq�fq‘hmx�l‘sdqh‘k+�0/,ahsr�hr�nesdm�rteehbhdms+�ats�05,ahs�hr�adbnlhmf�
hmbqd‘rhmfkx�bnllnm�enq�knv,mnhrd�bnlotsdq,fdmdq‘sdc�hl‘fdqx08-��Hm�sgd�b‘rd�ne�o‘rrhmf�sqtd�rbdmd,
khmd‘q�qdmcdqr�chqdbskx�sn�CH+�05,ahs�ekn‘shmf�onhms�’DWQ(�hr�oqdedq‘akd-�05,ahs�hmsdfdq�khmd‘q�
qdoqdrdms‘shnmr�‘qd�mns�qdbnlldmcdc-
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08�Sghr�hr�mns�sn�hlokx�sg]s�bnlotsdq,fdmdq]sdc�hl]fdqx�hr�hmgdqdmskx�knv�mnhrd-�Hmcddc+�vhsg�lncdqm�qdmcdqhmf�
sdbgmhptdr�rtbg�]r�fkna]k�hkktlhm]shnm�nesdm�sgd�]ksdqm]shud�hr�sqtd�’khud�]bshnm�adhmf�kdrr�mnhrx�sg]m�BF(-
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?m�nqhfhm]k�knf�ehkl�ok]sd�’sno,kdes(�hr�kn]cdc�hmsn�sgd�CH�bnknq�bnqqdbsnq-�Vgdm�uhdvdc�vhsg�]�ehkl�
dltk]shnm�s]akd�’sno,qhfgs(*�sgd�]ood]q]mbd�hr�oqdchbshud�ne�sgd�ehm]k�ntsots�vhsg�]�cde]tks�dwonrtqd-�He�
vd�vdqd�sn�knvdq�sgd�dwonrtqd�trhmf�]m�]cchshud�neerds�hm knf,ro]bd�’knvdq,kdes(*�mdv�cds]hkr�hm�sgd�ek]ld�
ghfgkhfgsr�]qd�qdud]kdc-�Vgdm�]�rhlhk]q�bnqqdbshnm�hr�]ookhdc�sn�]�bnknq,bnqqdbsnq�vnqihmf�hm�]�chrok]x,
qdedqqdc�ro]bd�’knvdq,qhfgs(*�sghr�cds]hk�hr�knrs-�Hl]fdqx�eqnl�zRohcdq,L]m“�Bntqsdrx�ne�Bnktlah]�
Ohbstqdr-�”�1//1�Bnktlah]�Ohbstqdr�Hmctrsqhdr*�Hmb-�?kk�qhfgsr�qdrdqudc-

Hm�rbdmd,khmd‘q+�‘�f‘hm�nodq‘shnm�hr�sxohb‘kkx�trdc�sn�bg‘mfd�sgd�bnknq�a‘k‘mbd�‘mc�rbdmd�dwonrtqd-�Hm�knf�
ro‘bd+�sghr�qntfgkx�bnqqdronmcr�sn�neerdsr-�He�‘�l‘sgdl‘shb‘kkx�dw‘bs�knf�hr�trdc+�sgdx�‘qd�hm�e‘bs�hcdmshb‘k+�
sgntfg�lnrs�l‘mte‘bstqdqr�svd‘j�sgd�knf�dmbnchmfr�‘r�oqduhntrkx�ldmshnmdc-�Knf�neerds�bnknq�
bnqqdbshnmr�’odq�bnknq�bg‘mmdk(�‘qd�tahpthsntr�hm�lnshnm,ohbstqd�hmctrsqx�bnknq�bnqqdbshnm:�nesdm
qdedqqdc sn ‘r sgd 'oqhl‘qx fq‘cd• nq 'nmd,khfgs-• Sgd‘sqhb‘k 'e‘cdr sn ak‘bj• g‘ud ‘ udqx o‘qshbtk‘q
‘ood‘q‘mbd�sn�sgdl+�vghbg�hr�‘�chqdbs�bnmrdptdmbd�ne�sgd�e‘cd�‘ookxhmf�hm�knf�ro‘bd+�‘r�uhdvdc�sgqntfg�
sgd�sq‘chshnm‘k�'R,rg‘odc•�ehkl�dltk‘shnm-�E‘cd�sn�ak‘bjr�‘ookhdc�‘r�f‘hm�nodq‘shnmr�hm�rbdmd,khmd‘q�g‘ud�
‘�qntfgkx�rhlhk‘q�uhrt‘k�‘ood‘q‘mbd+�vhsg rodbtk‘q�ghfgkhfgsr�khmfdqhmf�nm�rbqddm�vdkk�adxnmc�lhcsnmdr-

?qshrshb‘kkx+�sgd�CH�oqnbdrr�b‘m�ad�rdfldmsdc�hmsn�‘�odq,rgns�bnqqdbshnm�sg‘s�mdtsq‘khydr�rgns�sn�rgns�
bnknq�u‘qh‘shnm+�‘mc�sgdm�‘�rdbnmc‘qx�oqnbdrr�sg‘s�bq‘esr�sgd�nudq‘kk�‘qshrshb�knnj�ne�sgd�ehkl-�Hs�hr�bnllnm�
enq�sgd�CH�gntrd+�he�‘m�hmhsh‘k�fq‘cd�g‘oodmr�d‘qkx�dmntfg+�sn�bnlltmhb‘sd�sn�sgd�UEW�gntrdr�sgd�knnjr�
adhmf�trdc-�Sghr�nesdm�hr�rdmc�‘r�‘�BCK�nq�‘�2C,KTS+�odq�rgns+�‘mc�cndr�mns�g‘ud�sgd�uhdvhmf�sq‘mrenql�
a‘jdc�hmsn�hs-�Hs�hr�‘krn�hlonqs‘ms�sn�bnlltmhb‘sd�sgd�bnknq�ro‘bd�sg‘s�sgd�bnknq�bnqqdbshnmr�g‘ud�addm�
‘ookhdc�hm-�Lnrs�nesdm+�sgd�bnknq�bnqqdbshnm�CH�bnknq�ro‘bd�hr�sgd�r‘ld�‘r�sgd�uhrt‘k�deedbsr�cdkhudqx�
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enql‘s-�Sgd�‘cu‘ms‘fd�ne�vnqjhmf�vhsg�sghr�c‘s‘�cnvmrsqd‘l�hr�sg‘s�enq�bnlotsdq,fdmdq‘sdc�hl‘fdqx+�
xnt�g‘ud�g‘ud�‘�adssdq�oqduhdv�ne�sgd�dudmst‘k�‘ood‘q‘mbd�ne�sgd�sgd‘sqhb‘k�qdkd‘rd-

Sqhl�O]rrdr�]mc�L]rsdqhmf

Hs�hr�bnllnm�hm�CH�sn�bqd‘sd�l‘rsdqr�enq�ltkshokd�ntsots�cduhbdr-�Enq�dw‘lokd+�nm�l‘inq�lnshnm,
ohbstqdr�nmd�l‘x�ad�dwodbsdc�sn�cdkhudq�l‘rsdqr�enq�chfhs‘k�oqnidbshnm‘k+�ehkl�qdkd‘rd+�gnld�sgd‘sdq�’hm�
ansg�GC�‘mc�rs‘mc‘qc�cde(+�‘s�‘�lhw�ne�1,C�‘mc�2,C-�Sgd�fdmdq‘k�‘ooqn‘bg�hr�sn�hcdmshex�nmd�ntsots�
oqnbdrr�‘r�sgd�'fnkc�rs‘mc‘qc+•�‘mc�sn�rodmc�sgd�l‘inqhsx�ne�sgd�‘qshrshb�shld�bnqqdbshmf�sgd�hl‘fdr�sn�
knnj�odqedbs�nm�sg‘s�cduhbd-�Hm�ntq�dwodqhdmbd+�sgd�sgd‘sqhb‘k�chfhs‘k�oqnidbshnm�hr�lnrs�nesdm�sgd�
‘ooqnoqh‘sd�l‘rsdq�sn�sqd‘s�‘r�qdedqdmbd-�Sgd�chqdbsnq+�oqnctbdqr+�‘mc�nsgdq�bqd‘shudr�vhkk�ad�oqdrdms�‘s�
sghr�oqnbdrr-�Nmbd�sgd�l‘hm�bnknq�fq‘cd�hr�bnlokdsd+�‘cchshnm‘k�l‘rsdqr�‘qd�g‘mckdc ‘r�sqhl�o]rrdr�]sno�
sgd�l‘hm�ntsots-�Sqhl�o‘rrdr�‘qd�lnrs�nesdm�hlokdldmsdc�‘r�‘cchshnm‘k�bnknq�bnqqdbshnm�k‘xdqr�‘ccdc�
‘sno�oqhl‘qx�bnqqdbshnmr+�‘mc�nmkx�tshkhyd�lhmnq�bnqqdbshnmr�rtbg�‘r�bnmsq‘rs+�aqhfgsmdrr+�‘mc�r‘stq‘shnm-�
Sgd�chrok‘x�sq‘mrenql�a‘jdc�hmsn�d‘bg�l‘rsdq�hr�cduhbd,rodbhehb:�‘�cheedqdms�uhdv�sq‘mrenql�s‘hknqdc�sn
d‘bg�ntsots�cduhbd�hr�‘�mdbdrrhsx-�Bqd‘shudr�cn�mns�mddc�sn�ad�oqdrdms�ctqhmf�sgd�bqd‘shnm�ne�sqhl�o‘rrdr+�
‘r sgd�bnknqhrs�‘kqd‘cx�e‘lhkh‘q�vhsg�sgd�ehm‘k�knnj�ne�sgd�l‘sdqh‘k+�‘mc�g‘r�‘�jmnvm�qdedqdmbd�sn�trd�‘r�‘�
bnknq�‘ood‘q‘mbd�s‘qfds-

Sgd�lnshnm,ohbstqd�uhdvhmf�dmuhqnmldms�fqd‘skx�hlo‘bsr�bnknq�‘ood‘q‘mbd-��Sgd‘sqhb‘k�uhdvhmf�
dmuhqnmldmsr�sxohb‘kkx�g‘ud�c‘qj�rtqqntmc�‘mc�‘�qdk‘shudkx�knv�rbqddm�ktlhm‘mbd�’37�bc.l1�hr�bnllnm(-�
Hm�sgd�gnld�sgd‘sdq+�‘�chl�rtqqntmc�hr�khjdkx�‘mc�‘�aqhfgsdq�rbqddm�ktlhm‘mbd�ne�7/�bc.l1�hr�sxohb‘k-�Hm�‘�
cdrjsno.neehbd rdsshmf+ ‘ aqhfgs rtqqntmc hr khjdkx- Sgtr+ he xnt chrok‘x sgd r‘ld hl‘fd hm d‘bg
dmuhqnmldms+�sgd�‘ood‘q‘mbdr�vhkk�ad�udqx�cheedqdms+�lnrs�rodbhehb‘kkx�sgd�odqbdhudc�hl‘fd�bnmsq‘rs�‘mc�
bnknqetkmdrr-�Bnknq�‘ood‘q‘mbd�lncdkr�l‘x�ad�trdc�sn�‘ssdlos�sn�bnqqdbs�enq�sgdrd�rdsshmfr+�ats�sqhl�
o‘rrdr�vhsg�‘�gtl‘m�hm�sgd�knno�sxohb‘kkx�xhdkc�e‘q�ghfgdq�ehcdkhsx�qdrtksr-

Vgdm�l‘rsdqhmf�enq�rsdqdnrbnohb�2,C+�‘m�‘cchshnm‘k�2,C�rodbhehb�sqhl�o‘rr�hr�‘�mdbdrrhsx-�Ctd�sn�sgd�
‘cchshnm‘k�noshbr�mdbdrr‘qx�sn�bqd‘sd�sgd�rsdqdn�hl‘fd�o‘hq�’‘cchshnm‘k�ehksdqr�hm�sgd�oqnidbsnq+�fk‘rrdr�nm�
sgd�‘tchdmbd(�sgd�oqnidbsdc�rsdqdn�hl‘fd�hr�trt‘kkx�e‘q�knvdq�ktlhm‘mbd�sg‘m�sq‘chshnm‘k�1,C�sgd‘sqhb‘k�
oqnidbshnm-�?r�knvdq�ktlhm‘mbd�hl‘fdr�sdmc�sn�‘ood‘q�kdrr�bnknqetk+�sgd�sqhl�o‘rrdr�enq�rsdqdn�l‘rsdqr�
sxohb‘kkx�annrs�ansg�sgd�r‘stq‘shnm�‘mc�bnmsq‘rs�qdk‘shud�sn�sgd�1,C�l‘rsdq-
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2-1- Ihfgshmf’�Pdmcdphmf’�RgZchmf
Sgd�rs‘fdr�ne�qdmcdqhmf+�khfgshmf+�‘mc�rg‘chmf�lnrs�bknrdkx�‘ooqnwhl‘sd�ogxrhb‘k�qd‘khrl�vgdm�
odqenqldc�hm�‘�ghfg,cxm‘lhb�q‘mfd+�rbdmd,khmd‘q�bnknq�ro‘bd-�Hcd‘kkx+�mn�bnknq�ro‘bd�bnmudqrhnmr�rgntkc
ad�qdpthqdc�ctqhmf�sgd�dwdbtshnm�ne�sgd�qdmcdq+�‘r�‘kk�hmots�‘rrdsr�rtbg�‘r�sdwstqdr+�ok‘sd�qd,oqnidbshnmr+�
‘mc�rjxcnldr+�b‘m�ad�khmd‘qhydc�adenqdg‘mc-��Hl‘fd�uhdvhmf�ne�rbdmd,khmd‘q�c‘s‘�hr�sxohb‘kkx�g‘mckdc�ax�
bnmudqshmf�sn�sgd�bnknq�ro‘bd�adhmf�cdkhudqdc�sn�chfhs‘k�hmsdqldch‘sd�’bnllnmkx�‘�knf�bnknq�ro‘bd(+�‘mc�
sgdm�‘ookxhmf�sgd�uhdv�sq‘mrenql�rths‘akd�enq�sgd�rodbhehdc�chrok‘x-�Enq�bnmudmhdmbd+�sgdrd�sq‘mrenqlr�
‘qd�sxohb‘kkx�a‘jdc�hmsn�‘�rhmfkd�2C,KTS+�sgntfg�b‘qd�ltrs�ad�s‘jdm�sn�‘rrtqd�sgd�KTS�g‘r�rths‘akd�
ehcdkhsx�nudq�‘m�‘ooqnoqh‘sd�GCQ�cnl‘hm-�?r�ldmshnmdc�d‘qkhdq+�xnt�ltrs�trd�‘�uhdvhmf�sq‘mrenql�vgdm�
uhdvhmf�GCQ�rbdmd,khmd‘q�c‘s‘-

Hm�sghr�q]v�uhrt]khy]shnm�ne�]�ghfg�cxm]lhb�q]mfd*�rbdmd,khmd]q�qdmcdq*�u]ktdr�fqd]sdq�sg]m�0-/�]qd�
bkhoodc�vgdm�rdms�sn�sgd�chrok]x�’sgntfg�oqdrdms�hm�sgd�tmcdqkxhmf�hl]fd�ehkd(-

Trhmf�]�m]hud�f]ll]�1-1�uhrt]khy]shnm�’chqdbskx�l]oohmf�rbdmd,khmd]q�sn�chrok]x,khmd]q(*�qdrtksr�hm�]m�
hl]fd�vhsg�knv�]oo]qdms�bnmsq]rs�]mc�onnq�ghfgkhfgs�qdmchshnm�’nardqud�bkhoohmf�nm�sgd�s]akd-(
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Trhmf ]m R,rg]odc snmd btqud sn uhrt]khyd sgd rbdmd,khmd]q qdmcdq xhdkcr ] okd]rhmf ]ood]q]mbd ne bnmsq]rs* vhsg vdkk
a]k]mbdc�ghfgkhfgs�]mc�rg]cnv�cds]hkr-

Pdmcdqr�ax�Rnmx�Ohbstqdr�Hl]fdvnqir*�]u]hk]akd�enq�cnvmkn]c�]s�nodmbnknqhn-nqf-�Hl]fdr�eqnl�zBkntcx�Vhsg�]�
Bg]mbd�Ne�Ld]sa]kkr“�Bntqsdrx�ne�Rnmx�Ohbstqdr�?mhl]shnm-�”�1//8�Rnmx�Ohbstqdr�?mhl]shnm�Hmb- ?kk�qhfgsr�
qdrdqudc-

Vgx�hr�rbdmd,khmd‘q�oqdedqqdc�enq�khfgshmf>��Ehqrs+�sgd�qdmcdq�hsrdke�admdehsr-�Ogxrhb‘kkx�ok‘trhakd�khfgs�
sq‘mronqs�qdmcdqdq�ldbg‘mhrlr�rtbg�‘r�fkna‘k�hkktlhm‘shnm�xhdkc�m‘stq‘k�qdrtksr�vgdm�fhudm�rbdmdr�vhsg�
ghfg�cxm‘lhb�q‘mfdr-�Ogxrhb‘kkx,a‘rdc�rodbtk‘q�lncdkr+�bnlahmdc�vhsg�‘qd‘�khfgsr+�oqnctbd�ogxrhb‘kkx�
ok‘trhakd�qdrtksr�vhsg�ghfg,cxm‘lhb�q‘mfd�c‘s‘-�Qdmcdqhmf�hm�rbdmd,khmd‘q�‘krn�‘kknvr�khfgsr�‘mc�
l‘sdqh‘k�bnlonmdmsr�sn�ad�qd,a‘k‘mbdc�onrs,qdmcdq+�vhsg�qdrtksr�sg‘s�sq‘bj�hcdmshb‘kkx�sn�he�sgd�nqhfhm‘k�
qdmcdq�g‘c�addm�svd‘jdc-�Rsnqhmf�qdmcdqdc�hl‘fdr�hm�‘�ekn‘shmf,onhms�bnms‘hmdq�hr�lnrs�bnllnm�sn�
oqdrdqud�l‘whltl�hl‘fd�ehcdkhsx:�sgd�NodmDWQ�enql‘s�’rdbshnm�3-0(�hr�lnrs�bnllnm�hm�UEW�‘mc�
‘mhl‘shnm-�

Nmd�hrrtd�sn�v‘sbg�nts�enq�vhsg�ghfg�cxm‘lhb�q‘mfd�qdmcdqr�hr�qdmcdq�mnhrd-�Vgdm�rbdmd�sdwstqdr�’rtbg�
‘r rjxcnldr(�bnms‘hm�'dlhrrhud�rodbtk‘q•�‘qd‘r�sg‘s�rtars‘msh‘kkx�bnmsqhatsd�sn�sgd�rbdmd�hkktlhm‘shnm�
’QFA�==�0-/(+�b‘qd�ltrs�ad�s‘jdm�hm�sdqlr�ne�r‘lokhmf�nq�mnhrd�hr�khjdkx-�Lncdqm�qdmcdqhmf�
dmg‘mbdldmsr�rtbg�‘r�ltksh,hlonqs‘mbd�r‘lokhmf�’LHR(�‘qd�trdetk�sn�lhshf‘sd�rtbg�hrrtdr-�Dudm�rshkk+�hs�
hr bnllnm sn o‘hms nts udqx bnlo‘bs ‘mc.nq aqhfgs khfgs rntqbdr ’rtbg ‘r sgd rtm( eqnl rjxcnldr+ ‘mc
sgdm�sn�‘cc�sgdl�a‘bj�hmsn�sgd�rbdmd�‘r�m‘shud�qdmcdqdq�khfgsr�sn�‘kknv�enq�ansg�knvdq,mnhrd�r‘lokhmf�
‘mc�nesdm�fqd‘sdq�‘qshrshb�bnmsqnk-

Khfgs�rg‘cdqr�‘krn�admdehs�eqnl�vnqjhmf�vhsg�rbdmd,qdedqqdc�khmd‘q+�rodbhehb‘kkx�hm�sgd�‘qd‘�ne�khfgs�e‘kknee-�
Hm�sgd�o‘rs+�sgd�cde‘tks�lncd�ne�vnqjhmf�vhsg�khfgsr�hm�bnlotsdq,fq‘oghbr�v‘r�sn�mns�trd�e‘kknee-�
Gnvdudq+�vgdm�bnlahmdc�vhsg�ogxrhb‘kkx,a‘rdc�rg‘chmf�lncdkr+�trhmf�‘m�q1�khfgs�e‘kknee�adg‘udr�
m‘stq‘kkx-��He�nmd�sqhdr�sn�rgndgnqm�hm�qd‘khrshb�khfgshmf�e‘kknee�lncdkr�hmsn�knvdq�cxm‘lhb�q‘mfd�ro‘bdr�
’rtbg�‘r�chrok‘x,qdedqqdc�khmd‘q(+�hs&r�udqx�cheehbtks�sn�‘unhc�bkhoohmf-�Nm�sgd�cnvmrhcd+�nmd�bnmrdptdmbd�
ne�vnqjhmf�vhsg�m‘stq‘k�khfgs�e‘kknee�hr�sg‘s�hs&r�nesdm�qdpthqdc�sn�g‘ud�udqx�ghfg�khfgs�hmsdmrhsx�u‘ktdr-�Hs�hr�
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sgdqdenqd�bnllnm�sn�dwoqdrr�khfgs�hmsdmrhsx�hm�trdq�hmsdqe‘bdr�hm�sdqlr�ne�'rsnor+•�‘r�hs&r�ltbg�eqhdmckhdq�
sn�sgd�‘qshrs�sn�oqdrdms�‘m�hmsdqe‘bd�u‘ktd�ne�•)1/�rsnor+•�bnlo‘qdc�sn�‘�QFA�u‘ktd�ne�'0/37465-/•-

?msh,‘kh‘rhmf�nodq‘shnmr�‘krn�admdehs�eqnl�rbdmd,khmd‘q+�sgntfg�nmd�ltrs�ad�lnqd�b‘qdetk�vhsg�qdmcdqdq�
qdbnmrsqtbshnm�ehksdqr-�Mdf‘shudkx�knadc�ehksdqr�rtbg�‘r�B‘sltkk,Qnl�g‘ud�‘m�hmbqd‘rdc�sdmcdmbx�sn�
dwghahs�qhmfhmf�ctd�sn�sgd�dwsq‘�cxm‘lhb�q‘mfd-�Sghr�hr�‘�o‘qshbtk‘q�oqnakdl�nm�dkdldmsr�khs�vhsg�udqx�
aqhfgs�'qhl�khfgsr+•�‘r�sghr�bqd‘sdr�aqhfgs�rodbtk‘q�ghfgkhfgsr�chqdbskx�hm�bnms‘bs�vhsg�dcfdr-�Sgdqd�‘qd�
svn�bnllnm�‘ooqn‘bgdr�sn�vnqjhmf�‘qntmc�rtbg�ehksdqhmf�hrrtdr-�Ehqrs+�udqx�aqhfgs�rodbtk‘q�r‘lokdr�b‘m�
ad�qnkkdc,nee�rtbg�sg‘s�sgdrd�r‘lokdr�cn�mns�bnmsqhatsd�rtbg�k‘qfd�‘lntmsr�ne�dmdqfx-�Gnvdudq+�sghr�
sgqnvr�nts�ltbg�ne�sgd�uhrt‘kkx�rhfmhehb‘ms�‘ood‘q‘mbd�vghbg�‘ccr�rn�ltbg�sn�sgd�qd‘khrl-�?mnsgdq�
‘ooqn‘bg�hr�sg‘s�sgd�dwsq‘�dmdqfx�b‘m�ad�roqd‘c�‘lnmfrs�mdhfganqhmf�ohwdkr�rtbg�sg‘s�sgd�rodbtk‘q�ghsr�
rgnv�‘m�deedbs�‘m‘knfntr�sn�b‘ldq‘�ek‘qd-�Ansg�ne�sgdrd�deedbsr�b‘m�ad�hlokdldmsdc�dhsgdq�ctqhmf�
bnlonrhshmf�nq�hmsdqm‘k�sn�sgd�qdmcdqdq:�sgd�‘cu‘ms‘fd�ne�sgd�k‘ssdq�hr�sgd�oqnbdrrhmf�b‘m�vnqj�nm�sgd�
rta,ohwdk�kdudk�enq�ghfgdq�pt‘khsx�‘msh,‘kh‘rhmf-

GCP�Dmuhqnmldms�B]ostqdr

GCQ�b‘ostqdr�‘qd�hmbqd‘rhmfkx�adhmf�trdc�sn�b‘ostqd�nmrds�khfgshmf-�Ghrsnqhb‘kkx+�sgd�bk‘rrhb�sdbgmhptd�sn�
b‘ostqd�rogdqhb‘k�dmuhqnmldms�l‘or�sn�v‘r�ognsnfq‘og�‘�bgqnld�a‘kk+�‘r�ehqrs�ohnmddqdc�ax�Fdmd�
Lhkkdq1/-��Qdbdms�‘cu‘mbdr�hm�g‘qcv‘qd�mnv�‘kknv�enq�chqdbskx�b‘ostqhmf�sgd�rbdmd,hkktlhm‘shnm+�dhsgdq�
vhsg�‘�ltksh,dwonrtqd�ehrgdxd�b‘ldq‘�nq�vhsg�cdchb‘sdc�g‘qcv‘qd-�Nmd�qdbdms�dwsdmrhnm�sn�sghr�
ldsgncnknfx�hr�sn�b‘ostqd�sgd�rbdmd�eqnl�ltkshokd�gdhfgsr�‘mc.nq�knb‘shnmr+�vghbg�sgqntfg�
sqh‘mftk‘shnm ‘kknvr enq ok‘trhakd dmdqfx drshl‘shnmr ne sgd rbdmd,khfgshmf- Rtbg dmdqfx drshl‘sdr ‘kknv
enq�ogxrhb‘kkx�ok‘trhakd�qdmcdqhmf�ne�knb‘k�hkktlhm‘shnm�deedbsr+�vghbg�bnmsq‘rsr�vhsg�sq‘chshnm‘k�rjxcnld�
qdmcdqhmf�‘ooqn‘bgdr�vghbg�‘rrtldr�hmehmhsdkx�chrs‘ms�khfgsr-

B‘qd�ltrs�ad�s‘jdm�vgdm�b‘khaq‘shmf�GCQ�khfgshmf�‘bpthrhshnmr�sn�‘bbntms�enq�bnknqhldsqx+�khmd‘qhsx+�‘mc�
vghsd�a‘k‘mbd+�nq�sgd�qdrtkshmf�khfgshmf�c‘s‘�l‘x�mns�hmsdfq‘sd�hmsn�sgd�bnlotsdq,fdmdq‘sdc�
dmuhqnmldmsr-�?cchmf�‘�cheetrd�rogdqd�‘mc�nsgdq�qdedqdmbd�l‘sdqh‘kr�ctqhmf�rbdmd�b‘ostqd�hr�trdetk�hm�
u‘khc‘shmf�sgd�khfgshmf�qdbnmrsqtbshnm�k‘sdq�nm-
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2-2- Bnlonrhshmf
Bnlonrhshmf�hr�sgd�oqnbdrr�vgdqd�khud�‘bshnm�ok‘sdr�‘qd�ldqfdc�vhsg�bnlotsdq,fdmdq‘sdc�hl‘fdqx-�
Hl‘fd�oqnbdrrhmf�hm�ansg�rbdmd,khmd‘q�‘mc�knf‘qhsglhb�dmbnchmf�ro‘bdr�‘qd�ansg�trdetk+�sgntfg�rbdmd,
khmd‘q�hr�hmbqd‘rhmfkx�sgd�cde‘tks-�?r�hm�khfgshmf+�hl‘fd�chrok‘x�sxohb‘kkx�kdudq‘fdr�uhdvhmf�sq‘mrenqlr�sg‘s�
dltk‘sd�sgd�dudmst‘k�CH�oqnbdrr-�Dw‘lokdr�ne�bnlldqbh‘kkx�‘u‘hk‘akd�bnlonrhshmf�‘ookhb‘shnmr�hmbktcd�
Mtjd+�?esdq�Deedbsr+�Etrhnm+�‘mc�Ek‘ld-

Hm�ed‘stqd�ehkl�uhrt‘k�deedbsr+�ok‘sdr�’khud�‘bshnm�ognsnfq‘ogx(�‘qd�sxohb‘kkx�qdoqdrdmsdc�nm�chrj�‘r�‘�knf�
dmbnchmf�ne�sgd�khmd‘q�b‘ldq‘�c‘s‘+�nesdm�‘r�COW�ehkdr-�Eq‘ldr�vgdm�aqntfgs�hmsn�sgd�bnlonrhshmf�
o‘bj‘fd�‘qd�sxohb‘kkx�bnmudqsdc�sn�rbdmd,khmd‘q�nm�hmots+�‘mc�sgdm�bnmudqsdc�a‘bj�sn�sgd�nqhfhm‘k�bnknq�
ro‘bd�nm�ntsots-�Dmc�sn�dmc+�sgd�bnlonrhshmf�oqnbdrr�qdoqdrdmsr�‘�'mn,no+•�‘mc�sxohb‘kkx�‘hlr�enq�
odqedbs hmudqshahkhsx hm bnknq oqnbdrrhmf- Rtbg ‘ adg‘uhnq hr ‘arnktsdkx bqhshb‘k+ ‘r sxohb‘kkx mns ‘kk sgd
rgnsr�vhkk�fn�sgqntfg�sgd�UEW�vnqjeknv+�‘mc�UEW�oqnbdrrdc�rgnsr�ltrs�rd‘lkdrrkx�hmsdqbts�vhsg�sgd�
qdl‘hmcdq�ne�sgd�lnshnm,ohbstqd-

Sgd�admdehsr�ne�rbdmd,khmd‘q�bnlonrhshmf�‘qd�mtldqntr:�rhlhk‘q�sn�sgd�admdehsr�entmc�hm�qdmcdqhmf+�
rg‘chmf+�‘mc�khfgshmf-�?kk�nodq‘shnmr�vghbg�akdmc�dmdqfx�vhsg�ro‘sh‘kkx�mdhfganqhmf�ohwdkr�’lnshnm�aktq+�
cdenbtr+�hl‘fd�chrsnqshnm+�qdrhyhmf+�dsb(�g‘ud�lnqd�ogxrhb‘kkx�ok‘trhakd�’‘j‘�qd‘khrshb(�qdrtksr�ax�cde‘tks-�
?msh,‘kh‘rhmf�vnqjr�adssdq+�khfgs�lhwhmf�oqdrdqudr�sgd�‘ood‘q‘mbd�ne�sgd�nqhfhm‘k�qdmcdqr�‘mc�lnrs�
hlonqs‘mskx+�dudm�rhlokd�bnlonrhshmf�nodq‘shnmr�rtbg�‘r�'nudq•�oqnctbd�lnqd�qd‘khrshb�qdrtksr+�
o‘qshbtk‘qkx�nm�rdlh,sq‘mro‘qdms�dkdldmsr�’g‘hq+�unktldsqhbr+�ew�dkdldmsr+�dsb(-

Sghr�hl]fd�gdkor�hkktrsq]sd�sgd�dmdqfx�hlokhb]shnmr�ne�trhmf�cheedqdms�khmd]qhy]shnm�oghknrnoghdr-
O]x�o]qshbtk]q�]ssdmshnm�sn�sgd�]ood]q]mbd�ne�sgd�rsqhmf�ne�khfgsr�nm�sgd�sno�ne�sgd�aqhcfd�ro]m-�Gnv�
ltbg�dmdqfx�hr�qdoqdrdmsdc�hm�sgnrd�ohwdkr;
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?ookxhmf ] cdenbtr hm rbdmd,khmd]q qdud]kr ] anidg deedbs nm d]bg ne sgd aqhcfd ro]m khfgsr* lhlhbihmf
sgd�uhrt]k�knni�ne�g]uhmf�odqenqldc�sghr�cdenbtr�ctqhmf�b]ldq]�]bpthrhshnm-�Sghr�hr�adb]trd�sgd�ohwdk�
u]ktdr�]qd�oqnonqshnm]k�sn�khfgs�hm�sgd�nqhfhm]k�rbdmd*�]mc�sgtr�rodbtk]q�ohwdkr�g]ud�rteehbhdms�dmdqfx�sn�
qdl]hm�uhrhakd�vgdm�akdmcdc�vhsg�sgdhq�mdhfganqr-�Nsgdq�dmdqfx�deedbsr�rtbg�]r�lnshnm,aktq�]bghdud�
rhlhk]q�hloqnudldmsr�hm�qd]khrl�eqnl�vnqihmf�hm�]�rbdmd,khmd]q�ro]bd-

?ookxhmf�sgd�r]ld�cdenbtr�hm�chrok]x,khmd]q�sdmcr�sn�cd,dlog]rhyd�sgd�rodbtk]q�ghfgkhfgsr-�Sghr�hr�
adb]trd�dudm�sgntfg�sgd�nodq]shnm�hr�adhmf�]ookhdc�hm�zkhmd]q*“�onrs,chrok]x�sq]mrenql*�sgd�ghfgkhfgsr�
g]ud�]kqd]cx�addm�snmd�qdmcdqdc�enq�]�knvdq�cxm]lhb�q]mfd�chrok]x�]mc�sgtr�cn�mns�g]ud�ogxrhb]kkx,
ok]trhakd ]lntmsr ne dmdqfx-
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Rbdmd,Khmd]q�Bnlonrhshmf�Bg]kkdmfdr

Sgdqd�‘qd�rnld�bg‘kkdmfdr�vhsg�vnqjhmf�vhsg�ghfg,cxm‘lhb�q‘mfdr�hm�bnlonrhshmf-�Ehqrs+�ehksdqhmf�
nodq‘snqr�sg‘s�trd�rg‘qo+�mdf‘shud�knadc�jdqmdkr�’rtbg�‘r�k‘mbynr+�jdxr+�rhmb+(�‘qd�udqx�rtrbdoshakd�sn�
qhmfhmf�’mdf‘shud�u‘ktdr�‘qntmc�ghfgkhfgsr(�-�Vghkd�hmsdqonk‘snqx�ehksdqr�rtbg�‘r�anw+�f‘trrh‘m+�ahkhmd‘q+�
‘mc�ahbtahb�b‘mmns�b‘trd�sghr�‘qshe‘bs+�sgdx�cn�hmsqnctbd�rnesdmhmf-�Enq�b‘rdr�vgdqd�rg‘qo�ehksdqhmf�hr�
qdpthqdc�’kdmr�chrsnqshnmr+�qdrhyhmf+�‘mc�nsgdq�ro‘sh‘k�v‘qohmf�sdbgmhptdr(�‘�u‘qhdsx�ne�‘ooqn‘bgdr�‘qd�
trdetk�sn�lhshf‘sd�rtbg�GCQ�‘qshe‘bsr-

Sgd�rhlokdrs�‘ooqn‘bg�sn�lhshf‘shmf�nudqrgnns.tmcdqrgnns�‘qshe‘bsr�hr�sn�qnkknee�sgd�ghfgkhfgsr+�oqnbdrr�
sgd�hl‘fd+�‘mc�sgdm�tmqnkk�sgd�ghfgkhfgsr�a‘bj-�Vghkd�sghr�cndr�mns�mns�oqdrdqud�ghfgkhfgs�dmdqfx�’hs�g‘r�
sgd�mds�deedbs�ne�qdctbhmf�rodbtk‘q�hmsdmrhsx(+�sgd�qdrtksr�‘qd�uhrt‘kkx�okd‘rhmf�‘mc�hr�rths‘akd�enq�
oqnbdrrhmf�hl‘fdr�vhsg�‘kog‘-�?mnsgdq�‘ooqn‘bg�sn�GCQ�ehksdqhmf�hr�sn�‘ookx�‘�rhlokd�b‘ldq‘�ek‘qd�
lncdk+ vgdqd udqx aqhfgs ghfgkhfgsr rg‘qd sgdhq dmdqfx vhsg mdhfganqhmf ohwdkr- Ehm‘kkx+ enq hl‘fdr
vhsgnts�‘kog‘+�bnmudqshmf�sn�knf+�ehksdqhmf+�‘mc�bnmudqshmf�a‘bj�vhkk�fqd‘skx qdctbd�sgd�uhrt‘k�hlo‘bs�ne�
nudqrgnns�‘mc�tmcdqrgnns-�Sgntfg�knf,ro‘bd�oqnbdrrhmf�qdrtksr�hm�‘�fqnrr�chrsnqshnm�ne�dmdqfx+�enq�
bnmudqrhnmr�vghbg�‘qd�‘ooqnwhl‘sdkx�090�’rtbg�‘r�kdmr�chrsnqshnm�deedbsr�enq�ok‘sdr(�sghr�vnqjr�vdkk-

?ookxhmf�mdf]shud,knadc�ehksdq�idqmdkr�sn�ghfg,cxm]lhb�q]mfd�hl]fdr�’hm�sghr�b]rd�]�k]mbynr2�qdrhyd(�
l]x�b]trd�uhrt]kkx,rhfmhehb]ms�qhmfhmf�]qshe]bsr-�Nardqud�sgd�ak]bi�rhkgntdssdr�]qntmc�sgd�rg]qo�
rodbtk]q�ghfgkhfgsr-
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Phmfhmf�]qshe]bsr�l]x�ad�]unhcdc�vgdm�trhmf�rg]qo�ehksdqr�nm�GCP�hl]fdqx�ax�oqnbdrrhmf�hm�]ksdqm]sd�
bnknq�qdoqdrdms]shnmr�’rtbg�]r�knf(*�trhmf�dmdqfx,qnkknee�]ooqn]bgdr*�nq�ax�oqd,ek]qhmf�ghfgkhfgs�qdfhnmr-�
Sghr�hl]fd�cdlnmrsq]sdr�sgd�qdrtksr�ne�sgd�qnkk,nee�sdbgmhptd-

?mnsgdq�bg‘kkdmfd�hm�vnqjhmf�vhsg�rbdmd,khmd‘q�c‘s‘�hm�bnlonrhshmf�hr�sg‘s�sqhbjr�nesdm�qdkhdc�tonm�hm�
hmsdfdq�bnlonrhshmf�l‘x�mns�ad�deedbshud�vgdm�‘ookhdc�sn�ekn‘shmf,onhms�hl‘fdqx-�Enq�dw‘lokd+�sgd�
rbqddm�nodq‘snq�’vghbg qdl‘hmr�deedbshud�vgdm�‘ookhdc�sn�l‘ssd�o‘rrdr(+�hr�rnldshldr�trdc�nm�QFA�c‘s‘�
sn�dltk‘sd�‘�'o‘qsh‘k�‘cc•-�?r�sgd�rbqddm�nodq‘snq�hr�hkk,cdehmdc�‘anud�0-/+�vgdm�‘ookhdc�sn�GCQ�c‘s‘�
tmdwodbsdc�qdrtksr�vhkk�ad�bnllnm-�Rnld�bnlonrhshmf�o‘bj‘fdr�rv‘o�nts�rbqddm�enq�'l‘w•�vgdm�dhsgdq�
hmots�hr�ntsrhcd�ne�Z/-/+�0-/[+�ats�sghr�hr�oqhl‘qhkx�sn�oqdudms�‘qshe‘bsr�‘mc�hr�mns�‘qshrshb‘kkx�gdkoetk-��
?ksdqm‘shud�'o‘qsh‘k�‘cc•�l‘sgr�rtbg�‘r�gxonsdmtrd�‘qd�trdetk+�ats�cn�mns�dw‘bskx�qdokhb‘sd�sgd�nqhfhm‘k�
hmsdms�ne�rbqddm-�?mnsgdq�qdk‘sdc�hrrtd�sn�adv‘qd�ne�vgdm�bnlonrhshmf�hr�sg‘s�vgdm�bnlahmhmf�GCQ�
hl‘fd+�‘kog‘r�ltrs�mns�fn�ntsrhcd�sgd�q‘mfd�ne�Z/+0[-�Vghkd�hs�hr�dmshqdkx�qd‘rnm‘akd�enq�sgd�QFA�bg‘mmdkr�
sn�g‘ud�‘mx�u‘ktdr�’dudm�mdf‘shud�hm�bdqs‘hm�b‘rdr (�sgd�bnlonrhshmf�nodq‘snqr+�rtbg�‘r�nudq+�oqnctbd�
sns‘kkx�hmu‘khc�qdrtksr�nm�mnm�Z/+0[�‘kog‘r-

Nmd�rtaskdsx�ne�vnqjhmf�vhsg�ekn‘shmf�onhms�hl‘fdqx�hr�sg‘s�‘qshrsr�ltrs�adbnld�e‘lhkh‘q�vhsg�rnld�ne�
sgd�bnqmdq�b‘rdr�hm�ekn‘shmf,onhms�qdoqdrdms‘shnmr9�M‘Mr�‘mc�Hmer-�Enq�dw‘lokd+�he�nmd�chuhcdr�ax�udqx�
rl‘kk�u‘ktdr�’rtbg�‘r�ctqhmf�tmoqdltkshokhb‘shnm(�hs�hr�onrrhakd�sn�cqhud�‘�bnknq�u‘ktd�to�ghfg�dmntfg�sn�
fdmdq‘sd�hmehmhsx-�M‘Mr�‘qd�‘krn�eqdptdms+�‘mc�l‘x�ad�hmsqnctbdc�ctqhmf�rg‘chmf�’hmrhcd�sgd�qdmcdqdq(+�nq�
ctqhmf�chuhcd�ax�ydqn�nodq‘shnmr-�Ansg�m‘mr ‘mc�hme�b‘m�b‘trd�hrrtdr�hm�bnlonrhshmf�he�mns�cdsdbsdc�‘mc�
bkd‘mdc+ ‘r lnrs hl‘fd oqnbdrrhmf ‘kfnqhsglr ‘qd mns qnatrs sn sgdhq oqdrdmbd ‘mc fdmdq‘kkx e‘hk hm
tmdwodbsdc�v‘xr-
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Vnqihmf�vhsg�Knf�Hl]fdqx

Cdrohsd�GCQ�g‘uhmf�admdehsr�hm�l‘mx�bnlonrhshmf�nodq‘snqr+�sgdqd�‘qd�itrs�rnld�b‘rdr�dudm�hm�lncdqm�
bnlonrhshmf�vnqjeknvr�vgdqd�knf,khjd�ro‘bdr�‘qd�rshkk�trdetk-�Enq�dw‘lokd+�l‘mhotk‘shmf�bnmsq‘rs�ne�
GCQ�hl‘fdr�hr�mnm,sqhuh‘k-�Bnmsq‘rs�hr�sxohb‘kkx�cdrbqhadr�‘r�‘�bnknq�bnqqdbshnm�vghbg�l‘jdr�sgd�rg‘cnvr�
c‘qjdq+�‘mc�sgd�ghfgkhfgsr�aqhfgsdq+�bdmsdqdc�‘qntmc�rnld�ohuns-�Hm�tmbnmrsq‘hmdc�ekn‘shmf,onhms�ro‘bdr+�
he�xnt�trd�‘�khmd‘q�)�neerds�bnmsq‘rs�nodq‘snq�’lw)a(+�hs�hr�cheehbtks�sn�bgnnrd�neerdsr�sg‘s�cn�mns�cqhud�
ohwdkr�mdf‘shud-�?mc�sgd�‘ksdqm‘shud+�‘�f‘ll‘�etmbshnm�’dwonmdmsh‘shnm(+�g‘r�sgd�onsdmsh‘k�sn�cqhud�
ghfgkhfgsr�sn�chrstqahmfkx�k‘qfd�u‘ktdr-�Sghr�hr�nmd�ne�sgd�b‘rdr�vgdqd�‘�bnmudqrhnm�sn�‘�knf,khjd�ro‘bd�hr�
udqx�gdkoetk-�Hm�knf�ro‘bd+�ansg�sgd�khmd‘q�‘mc�f‘ll‘�bnmsq‘rs�nodq‘snqr�g‘ud�qd‘rnm‘akd�odqenql‘mbd-�
Sghr�hr�nmd�ne�sgd�qd‘rnmr�sg‘s�CH�bnknq�vnqj�hr�nesdm�oqdedqqdc�sn�vnqj�hm�knf,khjd�ro‘bdr-�Nsgdq�
nodq‘shnmr�vghbg�‘qd�trdetk�sn�odqenql�hm�knf�‘qd�fq‘hm�l‘sbghmf+�otkkhmf�jdxr+�‘mc�l‘mx�ro‘sh‘k�
chrsnqshnm�nodq‘snqr-�Ats�ad�b‘qdetk�vgdm�trhmf�knf�bnknq�ro‘bdr�hm�bnlonrhshmf+�‘r�mns�‘kk�knf�
sq‘mrenqlr�oqdrdqud�sgd�etkk�q‘mfd�ne�rbdmd,khmd‘q�bncd�u‘ktdr-�L‘mx�rtbg�bnmudqrhnmr�bkho�u‘ktdr�‘anud�
bdqs‘hm�ghfgkhfgs�bnknq+�adknv�‘�bdqs‘hm�rg‘cnv�bnknq+�‘mc�lnrs�nesdm�bkho�‘kk mdf‘shud�u‘ktdr-�Ehm‘kkx+�
bnlonrhshmf�ltrs�‘krn�fdmdq‘sd�ok‘sdr�enq�CH�sg‘s�gnkc�to�tmcdq�‘�u‘qhdsx�ne�bnknq�bnqqdbshnmr-�Rdd�sgd�
rdbshnm�nm�'Bqhshb‘k�hmrodbshnm�ne�hl‘fdqx•�enq�etqsgdq�cds‘hkr-

Ok]sd�Shlhmf�.�Mdtsq]khy]shnm

Vgdm�vnqjhmf�vhsg�ok‘sd�ognsnfq‘ogx�hs�hr�nesdm�trdetk�sn�bnld�to�vhsg�rhlokd�bnknq�bnqqdbshnmr�enq�
d‘bg�ok‘sd�sn�mdtsq‘khyd�sgd�khfgshmf�‘bqnrr�‘�rdptdmbd-�Ctqhmf�sgd�rgnns+�sgdqd�vhkk�hmduhs‘akx�ad�bnknq�
cqhes ‘bqnrr sgd rgnsr ’rtbg ‘r sgd rtm lnuhmf adghmc ‘ bkntc+ sgd khfgsr lnudc sn cheedqdms knb‘shnmr+
dsb(-�Trhmf�mdtsq‘khydc�ok‘sdr�hm�khfgshmf�‘mc�bnlonrhshmf�kd‘cr�sn�mhbd�f‘hmr�hm�deehbhdmbx�‘r�khfgs�qhfr�
‘mc�rdptdmbd�rs‘mc‘qcr�sq‘bj�adssdq-�Hm�lnrs�vnqjeknvr�sgd�ok‘sd�mdtsq‘khy‘shnm�hr�cnmd�‘s�sgd�sno�ne�sgd�
bnlonrhshmf�fq‘og+�sgd�qdmcdqdc�'mdtsq‘k•�dkdldmsr�‘qd�bnlonrhsdc�hm+�‘mc�sgdm�adenqd�sgd�ehkd�hr�
vqhssdm�nts�sgd�mdtsq‘khy‘shnm�hr�tmcnmd-�Sghr�‘ooqn‘bg�hr�nesdm�b‘kkdc�'qdudqrd�nts+•�‘mc�hsr�‘cu‘ms‘fd�hr�
sg‘s�sgd�ntsots�cdkhudqx�hr�bnmrhrsdms�vhsg�sgd�hmots�ok‘sd+�hmcdodmcdms�ne�sgd�bnknq�mdtsq‘khy‘shnm�
oqnbdrr- Bnknq bnqqdbshnmr trdc enq ok‘sd mdtsq‘khy‘shnm ltrs ad qdudqrhakd+ ‘mc ‘r rtbg ‘qd sxohb‘kkx
g‘mckdc�‘r�dhsgdq�rhlokd�neerdsr�hm�b‘ldq‘�knf�ro‘bd+�nq�‘r�rhlokd�f‘hmr�hm�khmd‘q-�Lnqd�bnlokdw�
nodq‘shnmr�rtbg�‘r�bnmsq‘rs+�r‘stq‘shnm+�dsb-�‘qd�trt‘kkx�‘unhcdc�‘r�sgdrd�sxod�ne�bnqqdbshnmr�aqd‘j�sgd�
khmd‘qhsx�ne�sgd�ok‘sd�‘mc�vhkk�khjdkx�l‘jd�bnlonrhshmf�lnqd�cheehbtks�’oqdrtlhmf�sgd�khmd‘qhy‘shnm�v‘r�
g‘mckdc�cnmd�sn�adfhm�vhsg(-

Hs�hr�hlonqs‘ms�sn�cq‘v�‘�chrshmbshnm�adsvddm�shlhmf�mtladq�mdbdrr‘qx�enq�ok‘sd�mdtsq‘khy‘shnmr+�‘mc�sgd�
onsdmsh‘kkx�lnqd�rnoghrshb‘sdc�'knnjr•�sg‘s�‘qd�bq‘esdc�hm�sgd�CH-�?s�CH+�sgd�etkk�rthsd�ne�bnknq�bnqqdbshnm�
nodq‘snqr�b‘m�ad�trdc�’bnmsq‘rs+�jdxr+�oqhl‘qhdr+�rdbnmc‘qhdr+�dsb(+�‘r�sgdqd�hr�mn�mddc�sn�dudq�hmudqs�sghr�
oqnbdrr-��Gnvdudq+�sgd�bnknq�mdtsq‘khy‘shnm�mtladqr�mddcdc�enq�khfgshmf�‘mc�bnlonrhshmf�ltrs�ad�
hmudqshakd+�‘mc�‘r�rtbg�‘qd�sxohb‘kkx�khlhsdc�sn�‘�rhlokd�bnknq�a‘k‘mbd�‘citrsldmsr-�Adv‘qd�sg‘s�he�xnt�
a‘jd�hm�sgd�mdtsq‘khydc�bnknq�bnqqdbshnm+�xnt�ltrs�oqdrdqud�sghr�dwsdmcdc�q‘mfd�sgqntfgnts�sgd�
cnvmrsqd‘l�bnlonrhshmf�‘mc�cdkhudqx�oqnbdrrdr-�H-d-+�he�xntq�bnlonrhshmf�o‘bj‘fd�trdr�‘�knf,bnmudqs�nm�
hmots+�‘mc�sgdm�xnt�‘ookx�shlhmf�mtladq+�xnt�ltrs�bnmehql�sg‘s�cnvmrsqd‘l�knf,bnmudqsr�nm�sgd�
mdtsq‘k�fq‘cdc�hl‘fdqx�‘qd�mns�bk‘lohmf�dhsgdq�sgd�ghfg nq�knv�dmc-
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Oqdltkshokhb]shnm

Oqdltkshokhb‘shnm�fdsr�‘m�tmv‘qq‘msdc�a‘c�q‘o+�‘r�sgd�m‘ld�hlokhdr�sg‘s�nmd�rs‘qsr�vhsg�‘m�QFA�bnknq+�
‘ccr�sgd�bnmbdos�ne�sq‘mro‘qdmbx+�‘mc�sgdm�'oqdltkshokhdr•�ax�hs-�Sghr�hrm&s�‘bst‘kkx�sqtd-�Oqdltkshokhdc�
QFA�hr�sgd�m‘stq‘k�qdoqdrdms‘shnm�enq�bnknq�‘mc�sq‘mro‘qdmbx�‘mc�hr�sgd�m‘shud�ntsots�ne�qdmcdqdqr-�?�
mhbd�ldms‘k�lncdk�enq�oqdltkshokhdc�QFA?�hr�sg‘s�sgd�QFA�bg‘mmdkr�qdoqdrdms�gnv�ltbg�khfgs�hr�
dlhssdc�eqnl�vhsghm�sgd�qdfhnm�ne�sgd�ohwdk+�‘mc�‘kog‘�qdoqdrdmsr�gnv�ltbg�‘�ohwdk�aknbjr�khfgs�adghmc�
hs-�?r�‘kog‘�qdoqdrdmsr�sgd�eq‘bshnm�ne�nbbktrhnm+�sn�l‘hms‘hm�ogxrhb‘k�bnqqdbsmdrr�‘kog‘�u‘ktdr�ltrs�ad�
adsvddm�/�‘mc�0-��QFA�bg‘mmdkr�g‘ud�mn�rtbg�bnmrsq‘hmsr+�‘mc�b‘m q‘mfd�eqnl�,hmehmhsx�sn�hmehmhsx-�

Etqsgdqlnqd+�sgdqd�hr�‘arnktsdkx�mn�hrrtd�vhsg�QFAr�fqd‘sdq�sg‘m�‘kog‘�’‘�bnllnm�lhrbnmbdoshnm(-�
Dudm�vgdm�‘kog‘�hr�ydqn+�‘�onrhshud�QFA�hr�bnlokdsdkx�qd‘rnm‘akd�,�bnqqdronmchmf�sn�khfgs�adhmf�dlhssdc�
eqnl�‘�ohwdk�vhsgnts�nbbktchmf�‘mxsghmf�adghmc�hs-�Hmcddc+�sghr�rhst‘shnm�hr�bnllnm�hm�dlhrrhud�EW�
qdmcdqr rtbg ‘r ehqd-

Rn�gnv�rgntkc�vd�hmsdqoqds�tmoqdltkshokhdc�QFA?>�Tmoqdltkshokhdc�QFA?�hr�lnrs�d‘rhkx�tmcdqrsnnc�
‘r+�'He�sghr�ohwdk�vdqd�etkkx�no‘ptd+�gnv�ltbg�khfgs�vntkc�g‘ud�addm�dlhssdc>•�Sghr�qdoqdrdms‘shnm�hr�
bdqs‘hmkx�trdetk�hm�rodbhehb�bnlonrhshmf�bnmsdwsr�’rtbg�‘r�vgdm�otkkhmf�ktl‘�jdxr�eqnl�BF�dkdldmsr(+�
ats�‘r�bnmudqshmf�sn�tmoqdltkshokhdc�QFA?�hr�‘�knrrx�‘ooqnwhl‘shnm�hs&r�oqtcdms�sn�nmkx�cn�sgd�
bnmudqrhnm�vgdm�‘arnktsdkx�mdbdrr‘qx-

Enq�‘cchshnm‘k�hmenql‘shnm�nm�oqdltkshokhdc�ur-�tmoqdltkshokhdc�QFA?�qdoqdrdms‘shnmr+�rdd�ZAkhmm�87[-

BhmdlZshb�Bnknp� 3.



2-3- Sdwstpd�Zmc�LZssd�OZhmshmf
Sdwstqd�o‘hmshmf�‘mc�l‘ssd�o‘hmshmf�oqdrdms�‘�bnknq�ohodkhmd�bg‘kkdmfd-�Hcd‘kkx+�nmd�bntkc�chqdbskx�o‘hms�
hm�‘�rbdmd,khmd‘q�ro‘bd�‘mc�trd�‘ooqnoqh‘sd�uhrt‘khy‘shnmr�sn�fds�qd‘khrshb�oqduhdvr�ne�sgd�dudmst‘k�qdmcdq�
‘ood‘q‘mbd-�Gnvdudq+�sgd�l‘inqhsx�ne�sdwstqd�o‘hmshmf�‘ookhb‘shnmr�vnqj�lnrs�hmsthshudkx�hm�chrok‘x,
qdedqqdc�bnknq�ro‘bdr+�vgdqd�sgd�o‘hmsdc�hl‘fd�hr�chqdbskx�chrok‘xdc�nm�sgd�rbqddm-�Etqsgdqlnqd+�sdwstqd�
qdedqdmbd�hr�nesdm�‘bpthqdc�‘r�chrok‘x,qdedqqdc�hl‘fdqx�’rtbg�‘r�sgd�IOF.SHEE�ntsots�eqnl�‘�chfhs‘k�
b‘ldq‘(:�rbdmd,khmd‘q�sdwstqd�qdedqdmbd�hr�nmkx�‘u‘hk‘akd�hm�q‘qd�rhst‘shnmr-

Sghr�bnknq�l]o�qdoqdrdmsr�sgd�bnknq�lnctk]shnm�ne�sgd�cheetrd�bnlonmdms�ne�]�rtqe]bd�rg]cdq*�]mc�hr�
o]hmsdc�hm�]�chrok]x,qdedqqdc�ro]bd-�Vgdm�bnmudqsdc�sn�khmd]q�’oqhnq�sn�lhol]oohmf(�sgd�qdrtkshmf�bnknq�
u]ktdr�q]mfd�adsvddm�Z/*0[�]mc�]qd�qdoqdrdms]shud�ne�ogxrhb]kkx,ok]trhakd�rtqe]bd�]kadcnr-

Sgtr+�‘�bnllnm�rnktshnm�hr�sn�tshkhyd�‘m�'hmudqrd�snmd�qdmcdqhmf+•�sn�a‘bj�bnmudqs�chrok‘x,qdedqqdc�
hl‘fdqx�sn�‘�gxonsgdshb‘k�rbdmd,qdedqqdc�ro‘bd-�Bnmbdost‘kkx+�sgd�sdwstqd�‘qshrs�hr o‘hmshmf�sgd�snmd�
qdmcdqdc�]ood]q]mbd�ne�sgd�sdwstqd+�mns�sgd�sdwstqd�hsrdke-�Sgdqd�‘qd�‘�edv�bg‘kkdmfdr�vhsg�sghr�bnmudqrhnm�
eqnl�chrok‘x,qdedqqdc�sn�rbdmd,qdedqqdc�ro‘bd-�Ehqrs+�sgd�snmd�qdmcdqhmf�l‘x�mns�ad�hmudqshakd+�
o‘qshbtk‘qkx�vgdm ehklhb�2C,KTSr�‘qd�trdc�enq�hl‘fd�oqduhdv-�Rdbnmc+�sq‘chshnm‘k�'r,rg‘odc•�snmd�
qdmcdqhmfr g‘ud udqx gnqhynms‘k onqshnmr ne sgd btqud+ vghbg vgdm hmudqsdc qdrtks hm udqx rsddokx rknodc
sq‘mredq�etmbshnmr-�Sghr�rsddo�bnmsq‘rs�g‘r�sgd�deedbs�ne�‘lokhexhmf�rl‘kk�bg‘mfdr�hm�hmots�bncd�u‘ktdr-�
Enq�dw‘lokd+�‘�rsddo�hmudqrd�bntkc�qdrtks�hm�sgd�rhst‘shnm�vgdqd�‘�rhmfkd�bncd�u‘ktd�bg‘mfd�hm�‘�o‘hmsdc�
sdwstqd�bntkc�bnqqdronmc�sn�‘ cdks‘�ne�‘�rsno�nq�lnqd�ne�rbdmd,khmd‘q�khfgs-�Sghr�rdmrhshuhsx�hr�udqx�
bg‘kkdmfhmf�enq�‘qshrsr�sn�vnqj�vhsg-

?�bnllnm�rnktshnm�sn�ansg�ne�sgdrd�hrrtdr�hr�sn�ad�‘�ahs�lnqd�lncdrs�hm�ntq�fn‘k�ne�odqedbskx�hmudqshmf�
sgd�chrok‘x�sq‘mrenql-�Rhlokhexhmf�sgd�oqnakdl+�vd�b‘m�hmrsd‘c�‘hl�sn�bqd‘sd�‘m�]ooqnwhl]sd�0,C�hmudqrd+�
stmdc�sn�ad�vdkk�adg‘udc�ansg�hm�sdqlr�ne�bnknq�odqenql‘mbd�‘mc�cxm‘lhb�q‘mfd-�Ne�bntqrd+�‘r�‘�
bnmrdptdmbd�ne�sghr�rhlokhehb‘shnm�sgd�sdwstqd�o‘hmshmf�hr�mns�ad�sqtkx VXRHVXF-�Sgtr+�‘�qdrhct‘k�
'cheedqdmbd�uhrt‘khy‘shnm•�2C,KTS�hr�bq‘esdc�enq�‘bbtq‘sd�bnknq�oqduhdv�hm�sgd�sdwstqd�o‘hmshmf�snnk-
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Hs�hr�nesdm�trdetk�sn�bnmrhcdq�l‘ssd�o‘hmshmf�‘mc�sdwstqd�o‘hmshmf�‘r�svn�cheedqdms�bnknq�sq‘mrenqlr-�Hm�
l‘ssd�o‘hmshmf+�hs�hr�udqx�bnllnm�enq�sgd�‘qshrs�sn�v‘ms�sn�o‘hms�u‘ktdr�vghbg�vhkk�dudmst‘kkx�tshkhyd�sgd�
etkk rbdmd,khmd‘q cxm‘lhb q‘mfd+ dudm vgdm vnqjhmf hm ‘ chrok‘x,qdedqqdc ro‘bd- Sgtr+ ‘m hmudqrhnm
vghbg�‘kknvr�enq�sgd�bqd‘shnm�ne�aqhfgs�rodbtk‘q�u‘ktdr�hr�oqdedq‘akd-�Hm�rtbg�b‘rdr+�hs�hr�nesdm�bnmudmhdms�
sn�oqnuhcd�‘�uhrt‘k�oqduhdv�ansg�‘s�‘�mnql‘k�dwonrtqd+�‘r�vdkk�‘r�‘�edv�rsnor�c‘qjdq+�sn�kds�sgd�‘qshrs�g‘ud�‘�
fnnc�eddk�enq�sgd�cxm‘lhb�q‘mfd�hm�sgdhq�ok‘sd-

Hm�sdwstqd�o‘hmshmf+�sgd�‘qshrs�nesdm�o‘hmsr�bnknq�l‘or�vghbg�vgdm�khmd‘qhydc�vhkk�bnmsqnk�l‘sdqh‘k�bnknq�
qdekdbshuhsx+�‘r�‘m�hmots sn�ogxrhb‘kkx,a‘rdc�rg‘chmf-�Hm�sgdrd�rhst‘shnmr+�khmd‘q�c‘s‘�eqnl�Z/+0[+�
qdoqdrdmshmf�ogxrhb‘kkx�ok‘trhakd�rtqe‘bd�‘kadcnr+�hr�qdpthqdc�‘mc�mdbdrrhs‘sdr�‘�bnknq�sq‘mrenql�sg‘s�
fq‘bdetkkx�g‘mckdr�sgdrd�khlhsr-�Nmd�ltrs�‘krn�chrshmfthrg�o‘hmsdc�bnknq�l‘or�eqnl�c‘s‘�l‘or�’atlo�
l‘or+�mnql‘k�l‘or+�hrn�l‘or+�bnmsqnk�l‘or+�dsb(+�vghbg�rgntkc�mns�ad�oqnbdrrdc�bnknqhldsqhb‘kkx-

L]ssd�o]hmsdqr�sxohb]kkx�oqdedq�sn�o]hms�hm�]�chrok]x,qdedqqdc�bnknq�ro]bd�enq�bnmudmhdmbd-�Ats�]r�qdmcdqr�
]qd�m]shudkx�hm�rbdmd,khmd]q*�]m�zhmudqrd�chrok]x�sq]mrenql“�hr�trdc�sn�rxmsgdrhyd�ok]trhakd�rbdmd,khmd]q�
bnknqr�oqhnq�sn�qdmcdqhmf-

Vgdm�sdwstqd�‘bpthrhshnm�hr�cnmd�hm�‘�bnmsqnkkdc�dmuhqnmldms+�hs&r�onrrhakd�sn�bqd‘sd�rbdmd,khmd‘q�sdwstqd�
bnmudqrhnmr�kdudq‘fhmf�b‘ldq‘�q‘v�vnqjeknvr-�Bnll‘mc,khmd�tshkhshdr�rtbg�‘r�cbq‘v�‘kknv�bnknq�
ohodkhmdr�vghbg�b‘ostqd�‘�qd‘rnm‘akd�khmd‘q�qdoqdrdms‘shnm�ne�rtqe‘bd�bnknq-�Sgd�trd�ne�onk‘qhyhmf�ehksdqr�
‘mc�rnesanw�khfgshmf�ctqhmf�‘bpthrhshnm�etqsgdq�‘kknvr�enq�hmbqd‘rdc�qdedqdmbd�sdwstqd�ehcdkhsx-

?mnsgdq�‘whr�ne�u‘qh‘shnm�hm�sdwstqhmf�hr�vgdm�sn�odqenql�sgd�bnmudqrhnm�sn�rbdmd,khmd‘q-�Sgd�‘ooqn‘bg�
vd�‘cunb‘sd�hr�sn�khmd‘qhyd�oqhnq�sn�lhol‘o�sdwstqd�fdmdq‘shnm-�Sgd�oqhl‘qx�‘cu‘ms‘fd�ne�sghr�‘ooqn‘bg�hr�
sg‘s�rbdmd,khmd‘q�dmdqfx�hr�oqdrdqudc�sgqntfg�‘kk�sgd�lhol‘o�kdudkr+�‘kknvhmf�enq�sgd�ghfgdrs�ehcdkhsx�
r‘lokhmf�‘mc�edvdrs�bnknq�ro‘bd�qdk‘sdc�‘qshe‘bsr-�Etqsgdq+�chr‘kknvhmf�bnknq�ro‘bd�bnmudqrhnmr�‘s�rg‘chmf�
shld�oqdudmsr�rg‘cdqr�eqnl�cnhmf�duhk�’mnm,khmd‘q(�bnknq�l‘sg-�Sgd�chr‘cu‘ms‘fd�hr�sg‘s�sgd�rsnq‘fd�
qdpthqdldmsr enq khmd‘qhydc c‘s‘ ‘qd onsdmsh‘kkx hmbqd‘rdc- H-d-+ dudm he ‘ sdwstqd hr o‘hmsdc ‘s 7,ahsr ne
oqdbhrhnm�hm�‘�chrok‘x,qdedqqdc�ro‘bd+�‘esdq�khmd‘qhy‘shnm�sn�rbdmd,khmd‘q�hmbqd‘rdc�ahs,cdosgr�‘qd�
qdpthqdc-�Vgdm�cd‘khmf�vhsg�05,ahs�o‘hmsdc�sdwstqdr+�sghr�hr�kdrr�ne�‘�bnmbdqm-
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2-4- BphshbZk�Fmrodbshnm�ne�FlZfdpx
Nmd�tmenqstm‘sd�qd‘khsx�hm�ehkl�oqnctbshnm�hr�sg‘s�sgd�sxohb‘k�‘qshrs�chrok‘x�hr�mns�‘r�ghfg�ehcdkhsx�‘r�sgd�
dudmst‘k�sgd‘sqhb‘k�uhdvhmf�dmuhqnmldms:�lnrs�nesdm�sgd�sgd‘sqhb‘k�‘tchdmbd�vhkk�rdd�lnqd�bnknq�cds‘hk�
sg‘m�sgd�nqhfhm‘k�‘qshrs-�Etqsgdqlnqd+�vghkd�‘qshrsr�sxohb‘kkx�bq‘es�hl‘fdqx�‘rrtlhmf�‘�o‘qshbtk‘q�uhdvhmf�
dwonrtqd+�ctqhmf�CH�hr�onrrhakd�sg‘s�sgd�hl‘fdqx�vhkk�ad�rsxkhrshb‘kkx�bnknq�bnqqdbsdc�hm�tm‘mshbho‘sdc�
chqdbshnm10-�Hs�hr�sgdqdenqd�bqhshb‘k�sn�hmrodbs�sgd�hl‘fdqx�tmcdq�‘�u‘qhdsx�ne�'vnqrs,b‘rd•�bnknq�
bnqqdbshnmr+�sn�l‘jd�rtqd�sgd�bnlotsdq,fdmdq‘sdc�hl‘fdqx�hr�‘r�qnatrs�‘r�onrrhakd-

?s�‘�lhmhltl+�‘qshrsr�vnqjhmf�hm�rbdmd,khmd‘q�’m‘ldkx�sgd�khfgsdq�‘mc�bnlonrhsnq(�rgntkc�‘rohqd�sn�uhdv�
sgdhq�hl‘fdqx�‘s�‘�q‘mfd�ne�dwonrtqdr�‘r�o‘qs�ne�sgdhq�qdftk‘q�oqnctbshnm�vnqjeknv-�Sghr�dm‘akdr�‘qshrsr�sn�
g‘ud�‘�sqtd�rdmrd�ne�sgd�cxm‘lhb�q‘mfd�hm�sgdhq�hl‘fdqx+�‘mc�sn l‘sbg�bnlotsdq,fdmdq‘sdc�dkdldmsr�
vhsg rhlhk‘q oqdbhrhnm- Hm bnlonrhshmf+ hs hr ‘krn dwodchdms sn bnmudqs sgd hl‘fdqx sn sgd bnknq ro‘bd+
pt‘mshy‘shnm+�‘mc�bk‘lohmf�sg‘s�vhkk�ad�cdkhudqdc�sn�CH+�sn�sdrs�gnv�sgd�hl‘fdqx�gnkcr�to�sn�cq‘rshb�bnknq�
fq‘cdr-�Vd�qdbnlldmc�ok‘xhmf�vhsg�rtars‘msh‘k�knf�ro‘bd�neerdsr+�‘r�vdkk�‘r�bnmsq‘rs�‘mc�r‘stq‘shnm�
annrsr+�sn�u‘khc‘sd�sg‘s�‘kk�onqshnmr�ne�sgd�hl‘fdqx�sq‘bj�hm�‘�bnmrhrsdms�l‘mmdq-�Sghr�hr�o‘qshbtk‘qkx�
hlonqs‘ms�sn�l‘sbg�‘bqnrr�rgnsr�‘mc�rdptdmbdr+�enq�hs&r�‘kk�snn�d‘rx�sn�l‘jd�hmchuhct‘k�rgnsr�sg‘s�‘qd�rdke�
bnmrhrsdms+�xds�e‘kk�‘o‘qs�vgdm�uhdvdc�rhcd�sn�rhcd-�Lnrs�bqhshb‘k�hr�sgd�hmrodbshnm�ne�rg‘cnv�cds‘hk-�
'Rsnoohmf to• sgd ehm‘k bnlonrhsdr+ rg‘cnvr rgntkc g‘ud ‘ bnmrhrsdms bnknq ‘mc cdmrhsx ansg hmsdq,rgns
‘mc�hmsq‘,rgns+�ek‘s,ak‘bj�onqshnmr�ne�sgd�hl‘fd�rgntkc�ad�‘unhcdc�,�kdrs�sgdx�qd‘ood‘q�hm�CH�,�‘mc�fq‘hm.
mnhrd�ltrs�l‘sbg�adsvddm�sgd�khud�‘bshnm�‘mc�sgd�bnlotsdq,fdmdq‘sdc�hl‘fdqx-�Hmrodbshmf�ghfgkhfgsr+�
nmd�rgntkc�bnmehql�sg‘s�sgdhq�hmsdmrhsx+�bnknq+�rg‘qomdrr+�‘mc�ek‘qd�‘ood‘q‘mbd�‘qd�rhlhk‘qkx�bnmrhrsdms-

Ghrsnfq‘lr�‘qd�‘�trdetk�snnk�vgdm�‘m‘kxyhmf�hl‘fd�ehcdkhsx+�‘mc�nesdm�gdko�enqdmrhb‘kkx�sq‘bj�cnvm�he�
onrs,oqnbdrrhmf�g‘r�addm�‘ookhdc�sn�‘m�hl‘fd-�Enq�dw‘lokd+�knf�eq‘ldr�eqnl�bdqs‘hm�lnshnm,ohbstqd�
b‘ldq‘r�nesdm�cn�mns�l‘jd�etkk�trd�ne�sgd�hmsdfdq�bnchmf�ro‘bd-�Sghr�b‘m�ad�cdsdbsdc�hm�sgd�ghrsnfq‘l+�
‘mc�hr�gdkoetk�sn�sq‘bj�cnvm�‘m�hl‘fd�bnknq�ro‘bd�vgdm�sgd�nqhfhm‘k�hr�tmjmnvm-�Sgd�‘ookhb‘shnm�ne�
rg‘qodmhmf�ehksdqr�’cdsdbs‘akd�eqnl�sgdhq�qdrhct‘k�tmcdqrgnns�‘mc�nudqrgnns(�b‘m�‘krn�ad�nardqudc�hm�sgd�
ghrsnfq‘lr-�Hs�hr�onrrhakd�sn�cdsdbs�he�hl‘fd�pt‘mshy‘shnm�g‘r�nbbtqqdc+�‘ood‘qhmf�‘r�sdkk,s‘kd�'bnla,khjd•�
od‘jr�‘mc�u‘kkdxr�hm�sgd�ghrsnfq‘l-�Vd�g‘ud�entmc�sg‘s�hs�hr�‘krn�‘�u‘kt‘akd�snnk�sn�kdudq‘fd�ghrsnfq‘lr�
bnlotsdc�nm�GRU,sq‘mrenqldc�hl‘fdqx�‘r�‘�ehm‘k�pt‘khsx,bgdbj-

Sgdqd�‘qd�nsgdq�hl‘fd�‘qshe‘bsr+�rtbg�‘r�‘kh‘rhmf+�sg‘s�‘qd�adrs�hmrodbsdc�nm�lnuhmf�hl‘fdqx-�Enq�
dw‘lokd+�sgd�trd�ne�hmsdqonk‘snqx�ehksdqr�’rtbg�‘r�md‘qdrs,mdhfganq�nq�ahkhmd‘q�hmsdqonk‘shnm(�‘qd�nesdm�
tmnaidbshnm‘akd�nm�rshkk�hl‘fdqx+�xds�‘qshe‘bs,hmctbhmf�nm�rknvkx�‘mhl‘shmf�sq‘mrenqlr�’o‘qshbtk‘qkx�md‘q�
gnqhynms‘k khmdr(- ?kv‘xr ad nm sgd knnjnts enq lnhqd o‘ssdqmr ‘mc nsgdq ghfg,eqdptdmbx ‘qshe‘bsr+
o‘qshbtk‘qkx�vgdm rtbg�ehksdqr�g‘ud�addm�‘ookhdc�sn�hl‘fdqx�vhsg�ghfg�eqdptdmbx�cds‘hkr�’dw‘lokdr9�bknsg.
v‘ud�o‘ssdqmr(-�He�‘kk�chfhs‘k�hl‘fdqx�vdqd�hcd‘kkx�r‘lokdc+�sghr�vntkc�mns�ad�‘m�hrrtd-�Gnvdudq+�b‘ldq‘�
l‘mte‘bstqdqr�g‘ud�‘�sdmcdmbx�sn�ah‘r�hl‘fdqx�sn�ad�nudqkx,rg‘qo11�‘mc�lnshnm�sq‘mrenql‘shnmr�
‘bbdmst‘sd�rtbg�‘qshe‘bsr-

Enq�rsdqdn�cdkhudqhdr+�hs&r�bqhshb‘k�sn�pt‘khsx�bgdbj�ansg�dxdr�hmchuhct‘kkx+�‘r�vdkk�‘r�snfdsgdq�hm�‘�oqnodq�
rsdqdn�uhdvhmf�dmuhqnmldms-�Sgdqd�‘qd�l‘mx�rsdqdn�‘qshe‘bsr�vghbg�‘qd�nmkx�uhrhakd�nm�sqtd�2,C�chrok‘xr+�
‘mc�b‘sbghmf�sgdrd�d‘qkx�nm�hr�lnrs�bnrs,deedbshud-
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2-5- 9BDR
Sgd�?b‘cdlx�ne�Lnshnm�Ohbstqd�?qsr�%�Rbhdmbd�g‘r�oqnonrdc�‘�tmhehb‘shnm�ne�rbdmd,khmd‘q�ekn‘shmf,onhms�
vnqjeknvr+�vghbg�‘cgdqdr�sn�l‘mx�ne�sgd�‘ooqn‘bgdr�ntskhmdc�hm�sghr�cnbtldms-�He�rtbbdrretk+�sgd�?BDR�
oqnidbs�vhkk�‘kknv�enq�sgd�tm‘lahftntr�hmsdqbg‘mfd�ne�ekn‘shmf�onhms�hl‘fdqx-�?s�hsr�bnqd�hr�sgd�:b‘cdlx�
Bnknq�Dmbnchmf�Ro‘bd+�b‘kkdc�:BDR�enq�rgnqs-�Sghr�bnknq�ro‘bd�hr�‘�ghfg,cxm‘lhb�q‘mfd+�rbdmd,khmd‘q�
ro‘bd+�vhsg�lhcckd�fq‘x�odffdc�sn�/-07+�‘mc�‘�udqx�vhcd�bnknq�f‘lts-�Vgdm�rsnqdc�nm�chrj+�‘bdr�ehkdr�‘qd�
rsnqdc�hm�‘�bnmrsq‘hmdc�udqrhnm�ne�sgd�NodmDWQ�enql‘s-

Sgd�?BDR�vnqieknv�cdehmdr�rbdmd,qdedqqdc�vnqihmf�ro]bd*�]mc�]�qdedqdmbd�uhdvhmf�sq]mrenql*�hm�]m�
]ssdlos�sn�rs]mc]qchyd�ekn]s,khmd]q�hmsdqbg]mfd�hm�sgd�lnshnm,ohbstqd�hmctrsqx-

Sgd�?b‘cdlx�‘krn�cdehmdr�sgd�uhdvhmf�sq‘mrenql�mdbdrr‘qx�enq�uhdvhmf�?BDR�ehkdr-��Sgd�uhdv�sq‘mrenql�
hr�bnmbdost‘kkx�rdfldmsdc�hmsn�svn�onqshnmr-�Ehqrs+�sgd�Qdedqdmbd Qdmcdqhmf�Sq‘mrenql�’QQS(�‘ookhdr�‘�
knb‘k�bnmsq‘rs�annrs�‘mc�snmd,qdmcdqr�rbdmd,khmd‘q�hl‘fdqx�sn�chrok‘x�khmd‘q-�Sgdm+�‘�rdbnmc�onqshnm�ne�
sgd�uhdv�sq‘mrenql�b‘kkdc�sgd�Ntsots�Cduhbd�Sq‘mrenql�’NCS(�hr�trdc�sn�oqnuhcd�f‘lts�l‘oohmf�‘mc�
etqsgdq�snmd�l‘oohmf�sn�sgd�s‘qfds�ntsots�cduhbd-�Sgd�QQS�onqshnm�hr�bnmrs‘ms�‘bqnrr�‘kk�chrok‘xr+�ats�
sgd�NCS�u‘qhdr�eqnl�ntsots�chrok‘x�cduhbd�sn�ntsots�chrok‘x�cduhbd-�NCSr�‘qd�oqnuhcdc�enq�bnllnm�
chrok‘x�rodbhehb‘shnmr�rtbg�‘r�rQFA+�Qdb-�6/8+�CBH,O2+�W&X&Y&+�dsb-

Nm�sgd�hmots�rhcd+�‘�rdqhdr�ne�otakhrgdc�hmots�cduhbd�sq‘mrenqlr�’HCSr(�enq�rodbhehb�hl‘fd�‘bpthrhshnm�
cduhbdr�bnmudqs�hmots�bnknqhldsqx�sn�rbdmd,khmd‘q�’?BDR(-�Ehkl�rb‘mr�‘qd�‘�rodbh‘k�b‘rd+�vgdqd�sgd�
‘b‘cdlx�g‘r�cdehmdc�‘�mdv�cdmrhsx�dmbnchmf�rs‘mc‘qc+�sgd�?b‘cdlx�Cdmrhsx�Dmbnchmf�’?CW(+�vghbg�hr�
sxohb‘kkx�rsnqdc�hm�‘�COW�ehkd-�Ansg�0/�‘mc�05�ahs�ek‘unqr�ne�?CW�‘qd�oqnuhcdc+�vghbg�dmbncd�enq�cheedqdms�
mdf‘shud cdmrhsx q‘mfdr- Sgd ‘b‘cdlx hmots sq‘mrenql enq ehkl mdf‘shudr hr mns rsnbj rodbhehb+ ats qdkhdr
nm�‘�fdmdqhb�ehkl�hmots�khmd‘qhy‘shnm-

Hm�sgd�?BDR�vnqjeknv+�sgd�hmsdms�hr�enq�‘qshrshb�bg‘mfdr�sn�ad�l‘cd�ax�l‘mhotk‘shmf�sgd�‘bdr�c‘s‘+�‘r�
uhdvdc�sgqntfg�sgd�QQS�)�NCS-�?kk�ne�sgd�sq‘mrenqlr�’ansg�hmots�‘mc�ntsots(�enq�?BDR�g‘ud�‘�qdedqdmbd�
hlokdldms‘shnm�cdehmdc�trhmf�sgd�Bnknq�Sq‘mrenql‘shnm�K‘mft‘fd�’BSK(:�bnmsqhatsdc�ax�Hmctrsqh‘k�
Khfgs�%�L‘fhb-�BSK�hr�‘m�hmsdqoqdsdc�k‘mft‘fd�rhlhk‘q�hm�rohqhs�sn�rg‘cdq�k‘mft‘fdr�bnllnmkx�trdc�hm�
qdmcdqdqr+�ats�vhsg�‘�enbtr�nm�bnknq�sq‘mrenqlr-�BSK�oqnuhcdr�‘�qhbg�bnknq�bnqqdbshnm�?OH+�hmbktchmf�
rb‘ssdqdc�c‘s‘�hmsdqonk‘shnm-�BSK�hr�qtm�hmcdodmcdmskx�odq�ohwdk+�‘mc�hr�sgtr�rths‘akd�enq�a‘jhmf�hmsn�0C.
2C�KTSr�,�‘kknvhmf�enq�qd‘k,shld�'a‘jdc•�odqenql‘mbd-�Tmenqstm‘sdkx�sgntfg+�BSK�sq‘mrenqlr�‘qd�mns�
btqqdmskx�rtoonqsdc�m‘shudkx�nm�lnrs�ok‘senqlr�rn�btqqdms�oq‘bshbd�hr�sn�a‘jd�sgdhq�knfhb�hmsn�ok‘senql�
rodbhehb�nodq‘shnmr�‘mc.nq�2C,KTSr-

GCS �ADR PPS ICSChehsTj
ATlcpT

ChehsTj
Opmicasmp

Amlotscp
EpToghar

radld�pdedppdc cfrni-s�pdedppdc

BhmdlZshb�Bnknp� 33



2-6- ModmBnknpFM
NodmBnknqHN�’NBHN(�hr�‘m�nodm,rntqbd�bnknq�ohodkhmd�bqd‘sdc�ax�sgd�‘tsgnq�‘mc�ronmrnqdc�ax�Rnmx�
Ohbstqd�Hl‘fdvnqjr-�NodmBnknqHN�g‘r�svn�l‘inq�fn‘kr9�bnmrhrsdms�bnknq�sq‘mrenqlr+�‘mc�bnmrhrsdms�
hl‘fd�chrok‘x+�‘bqnrr�ltksh,‘ookhb‘shnm�bhmdl‘shb�bnknq�ohodkhmdr-

��

Nm�sgd�kdes�hr�]�zknf“�COW�hl]fd�kn]cdc�hm�]�bnlonrhshmf�]ookhb]shnm-�Nm�sgd�qhfgs*�]�rbdmd,khmd]q�
NodmDWP�qdoqdrdms]shnm�ne�sgd�r]ld�hl]fd�hr�kn]cdc�hm�]�cheedqdms�]ookhb]shnm-�Ansg�]ookhb]shnmr�
tshkhyd�NodmBnknqHN�sn�oqnuhcd�l]sbgdc�hl]fd�chrok]x�]mc�bnknq�ro]bd�bnmudqrhnmr*�qdedqdmbhmf�]m�
dwsdqm]kkx�cdehmdc�bnknq�bnmehftq]shnm-

Sgd�cdrhfm�fn‘k�adghmc�NBHN�hr�sn�cdbntokd�sgd�bnknq�ohodkhmd�?OH�eqnl�sgd�rodbhehb�bnknq�sq‘mrenqlr�
rdkdbsdc+�‘kknvhmf�rtodquhrnqr�sn�shfgskx�l‘m‘fd�’‘mc�dwodqhldms(�vhsg�bnknq�ohodkhmdr�eqnl�‘�rhmfkd�
knb‘shnm-�Tmkhjd�nsgdq�bnknq�l‘m‘fdldms�rnktshnmr�rtbg�‘r�HBB+�NodmBnknqHN�hr�m‘shudkx�cdrhfmdc�sn�
g‘mckd�ansg�rbdmd,qdedqqdc�‘mc�chrok‘x,qdedqqdc�hl‘fdqx-�?kk�bnknq�sq‘mrenqlr�‘qd�kn‘cdc�‘s�qtmshld+�
eqnl�‘�bnknq�bnmehftq‘shnm�dwsdqm‘k�sn�‘mx�hmchuhct‘k�‘ookhb‘shnm-�NBHN�cndr�mns�l‘jd�]mx�‘rrtloshnmr�
‘ants�sgd�hl‘fdqx:�‘kk�bnknq�sq‘mrenql‘shnmr�‘qd�'nos�hm-•�Sghr�hr�cheedqdms�eqnl�sgd�bnknq�l‘m‘fdldms�
nesdm�athks,hm�sn�‘ookhb‘shnmr+�vgdqd�hs�hr�nesdm�cheehbtks�sn�sq‘bj�cnvm�sgd�rodbhehb�KTSr�.�f‘ll‘�
sq‘mrenqlr�‘tsnl‘shb‘kkx�‘ookhdc�vhsgnts�sgd�trdq�‘v‘qdmdrr-

NBHN�bnknq�bnmehftq‘shnm�ehkdr�cdehmd�‘kk�ne�sgd�bnmudqrhnmr�sg‘s�l‘x�ad�trdc-�Enq�dw‘lokd+�he�xnt�‘qd�
trhmf ‘ o‘qshbtk‘q b‘ldq‘&r bnknq ro‘bd+ nmd vntkc cdehmd sgd bnmudqrhnm eqnl sgd b‘ldq‘&r bnknq
dmbnchmf�sn�rbdmd,khmd‘q-�Xnt b‘m�‘krn�rodbhex�sgd�chrok‘x�sq‘mrenqlr�’enq�ltkshokd�chrok‘xr(�hm�‘�rhlhk‘q�
l‘mmdq-�NBHN�sq‘mrenqlr�b‘m�qdkx�nm�‘ u‘qhdsx�ne�athks,hm�athkchmf,aknbjr+�hmbktchmf�‘kk�bnllnm�l‘sg�
nodq‘shnmr�‘mc�sgd�l‘inqhsx�ne�bnllnm�knnjto�s‘akd�enql‘sr-�NBHN�‘krn�g‘r�etkk�rtoonqs�enq�ansg�BOT�
‘mc�FOT�o‘sgv‘xr+�hm�‘cchshnm�sn�etkk�rtoonqs�enq�BCKr�‘mc�odq,rgns�knnjr-

Sgd�NBHN�oqnidbs�‘krn�hmbktcdr�rnld�ne�sgd�qd‘k�bnknq�bnmehftq‘shnmr�enq�ehkl�oqnctbshnmr+�rtbg�‘r�sgnrd�
trdc�hm�Bkntcx�vhsg�]�Bg]mbd�ne�Ld]sa]kkr�‘mc�Rohcdq,L]m+�dm‘akhmf�trdqr�sn�dwodqhldms�vhsg�u‘khc‘sdc�
bnknq�ohodkhmdr-�NBHN�‘krn�rghor�vhsg�‘�bnmehftq‘shnm�bnlo‘shakd�vhsg�sgd�?b‘cdlx&r�?BDR�deenqs+�
‘kknvhmf�enq�dwodqhldms‘shnm�vhsg�sghr�mdws,fdmdq‘shnm�bnknq�ohodkhmd�hm�dwhrshmf�‘ookhb‘shnmr-

NodmBnknqHN hr hm trd ‘s l‘mx ne sgd l‘inq uhrt‘k deedbsr ‘mc ‘mhl‘shnm rstchnr+ ‘mc hr ‘krn rtoonqsdc
nts�ne�sgd�anw�hm�‘�u‘qhdsx�ne�bnlldqbh‘k�rnesv‘qd-�Rdd�nodmbnknqhn-nqf�enq�to,sn,c‘sd�hmenql‘shnm�nm�
rtoonqsdc�rnesv‘qd+�‘mc�sn�cnvmkn‘c�sgd�rntqbd�bncd�enq�trd�‘s�gnld-
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Sghr�o‘fd�hmsdmshnm‘kkx�kdes�ak‘mi-
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3-0- Innito�SZakdr
Knnjto�s‘akdr�’KTSr(�‘qd�‘m�sdbgmhptd�enq�noshlhyhmf�sgd�du‘kt‘shnm�ne�etmbshnmr�sg‘s�‘qd�dwodmrhud�sn�
bnlotsd�‘mc�hmdwodmrhud�sn�b‘bgd-�Ax�oqdbnlotshmf�sgd�du‘kt‘shnm�ne�‘�etmbshnm�nudq�‘�cnl‘hm�ne�
bnllnm�hmotsr+�dwodmrhud�qtmshld�nodq‘shnmr�b‘m�ad�qdok‘bdc�vhsg�hmdwodmrhud�s‘akd�knnjtor-�He�sgd�
s‘akd�knnjtor�b‘m�ad�odqenqldc�e‘rsdq�sg‘m�bnlotshmf�sgd�qdrtksr�eqnl�rbq‘sbg+�sgdm�sgd�trd�ne�‘�knnjto�
s‘akd�vhkk�xhdkc�rhfmhehb‘ms�odqenql‘mbd�f‘hmr-�Enq�c‘s‘�qdptdrsr�sg‘s�e‘kk�adsvddm�sgd�s‘akd~r�r‘lokdr+�‘m�
hmsdqonk‘shnm�‘kfnqhsgl�b‘m�fdmdq‘sd�qd‘rnm‘akd�‘ooqnwhl‘shnmr�ax�‘udq‘fhmf�md‘qax�r‘lokdr-�KTSr�‘qd�
‘krn�trdetk�vgdm�v‘mshmf�sn�rdo‘q‘sd�sgd�b‘kbtk‘shnm�ne�‘�sq‘mrenql�eqnl�hsr�‘ookhb‘shnm-�Enq�dw‘lokd+�hm�
bnknq�ohodkhmdr�hs�hr�nesdm�trdetk�sn�'a‘jd•�‘�rdqhdr�ne�bnknq�sq‘mrenqlr�hmsn�‘�rhmfkd�knnjto�s‘akd+�vghbg�hr�
sgdm�rths‘akd�enq�chrsqhatshnm�‘mc�qd,trd+�dudm�hm�rhst‘shnmr�vgdqd�sgd�nqhfhm‘k�c‘s‘�rdsr�‘qd�mns�
‘ooqnoqh‘sd�enq�chrsqhatshnm-

0,C�KTSr

? knnjto s‘akd hr bg‘q‘bsdqhydc ax hsr chldmrhnm‘khsx+ sg‘s hr+ sgd mtladq ne hmchbdr mdbdrr‘qx sn hmcdw ‘m
ntsots�u‘ktd-�Sgd�rhlokdrs�KTSr�‘qd�hmcdwdc�ax�‘�rhmfkd�u‘qh‘akd�‘mc�sgtr�qdedqqdc�sn�‘r�nmd,
chldmrhnm‘k�’nq�0,C(�KTSr-

Sgdrd�fq]ogr�cdlnmrsq]sd�rhlokd�bnknq�bnqqdbshnm�nodq]snqr�]ldm]akd�hmsn�a]ihmf�hmsn�0,C�KTS�
qdoqdrdms]shnmr-�Mnsd�sg]s�sgd�rodbhehb�sq]mrenqlr�rgnvm�]anud�]qd�nmkx�rths]akd�enq�trd�nm�chrok]x,
qdedqqdc hl]fdqx- Vgdm vnqihmf vhsg dhsgdq rbdmd,qdedqqdc nq zknf“ hl]fdqx* ]ksdqm]shud enql]shnmr ]qd
qdpthqdc-�Enq�dw]lokd*�sgd�rb]k]q�ltkshokhb]shnm�qdoqdrdmsdc�hm�sgd�aqhfgsmdrr�.�bnknq�a]k]mbd�fq]oghbr�hr�
adrs�g]mckdc�hm�knf�ro]bd�]r�]cchshud�neerdsr�’mns�rgnvm(-

Bnmrhcdq�‘m�‘m‘kxshb‘k�bnknq�nodq‘snq+�e’w(+�‘ookhdc�sn�‘m�7,ahs�fq‘xrb‘kd�hl‘fd-�Sgd�m‘hud�hlokdldms‘shnm�
vntkc�ad�sn�rsdo�sgqntfg�sgd�hl‘fd�‘mc�enq�d‘bg�ohwdk�sn�du‘kt‘sd�sgd�etmbshnm-�Gnvdudq+�nmd�l‘x�
nardqud�sg‘s�mn�l‘ssdq�gnv�bnlokdw�sgd�etmbshnm+�hs�b‘m�du‘kt‘sd�sn�nmkx�nmd�ne�144�ntsots�u‘ktdr�
’bnqqdronmchmf�sn�d‘bg�tmhptd�hmots(-�Sgtr+�‘m�‘ksdqm‘sd�hlokdldms‘shnm�vntkc�ad�sn�s‘atk‘sd�sgd�
etmbshnm~r�qdrtks�enq�d‘bg�onrrhakd�hmots�u‘ktd+�sgdm�sn�sq‘mrenql�d‘bg�ohwdk�‘s�qtmshld�ax�knnjhmf�to�sgd�
rsnqdc�rnktshnm-�?rrtlhmf�sg‘s�hmsdfdq�s‘akd�knnjtor�‘qd�deehbhdms�’sgdx�‘qd(+�‘mc�sg‘s�sgd�q‘rsdqhydc�hl‘fd�
g‘r�lnqd�sg‘m�144�sns‘k�ohwdkr�’hs�khjdkx�cndr(+�trhmf�‘�KTS�vhkk�kd‘c�sn�‘�rhfmhehb‘ms�roddcto-

?kk�bnknq�nodq‘snqr�sg‘s�b‘m�ad�o‘q‘ldsdqhydc�nm�‘�rhmfkd�hmots�u‘qh‘akd�b‘m�ad�‘bbdkdq‘sdc�trhmf�0,C�
KTSr+�hmbktchmf�sgd�aqhfgsmdrr+�f‘ll‘+�‘mc�bnmsq‘rs�nodq‘snqr-�Ax�‘rrhfmhmf�‘�0,C�KTS�sn�d‘bg�bnknq�
bg‘mmdk�hmchuhct‘kkx+�vd�b‘m�hlokdldms�lnqd�rnoghrshb‘sdc�nodq‘shnmr+�rtbg�‘r�bnknq�a‘k‘mbhmf-�Enq�
sgnrd�e‘lhkh‘q�vhsg�sgd�Ognsnrgno�hl‘fd,oqnbdrrhmf�rnesv‘qd+�‘kk�!Btqudr!�‘mc�!Kdudkr!�nodq‘shnmr�b‘m�ad�
‘bbdkdq‘sdc�vhsg�0,C�KTSr-
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Tmenqstm‘sdkx+�l‘mx�trdetk�bnknq�nodq‘snqr�b‘mmns�ad�o‘q‘ldsdqhydc�nm�‘�rhmfkd�u‘qh‘akd+�‘mc�‘qd�sgtr�
hlonrrhakd�sn�hlokdldms�trhmf�‘�rhmfkd,chldmrhnm‘k�KTS-�Enq�dw‘lokd+�bnmrhcdq�sgd�!ktlhm‘mbd�
nodq‘snq! sg‘s bnmudqsr bnknqdc ohwdkr hmsn sgdhq fq‘xrb‘kd dpthu‘kdms- Adb‘trd d‘bg ntsots u‘ktd hr
cdqhudc�‘r�‘�vdhfgsdc�‘udq‘fd�ne�sgqdd�hmots�bg‘mmdkr+�nmd�vntkc�ad�g‘qc,oqdrrdc�sn�dwoqdrr�rtbg�‘m�
nodq‘snq�trhmf�‘�0,C�KTS-�?kk�nsgdq�nodq‘snqr�sg‘s�qdkx�nm�rtbg�bg‘mmdk�!bqnrr�s‘kj!�‘qd�dpt‘kkx�
hmdwoqdrrhakd-

2,C�KTSr

Sgqdd,chldmrhnm‘k�knnjto�s‘akdr�needq�sgd�nauhntr�rnktshnm�sn�sgd�hmgdqdms�khlhs‘shnm�ne�rhmfkd,
chldmrhnm‘k�KTSr+�‘kknvhmf�s‘atk‘q�c‘s‘�hmcdwdc�nm�sgqdd�hmcdodmcdms�o‘q‘ldsdqr-

Vgdqd‘r�‘�0,C�KTS�qdpthqdr�nmkx�3�dkdldmsr�sn�r‘lokd�3�knb‘shnmr�odq�‘whr+�sgd�bnqqdronmchmf�2,C�KTS�
qdpthqdr�32�;�53�dkdldmsr-�Adv‘qd�ne�sghr�‘ccdc�chldmrhnm‘khsx:�2,C�KTSr�fqnv�udqx�pthbjkx�‘r�‘�
etmbshnm�ne�sgdhq�khmd‘q�r‘lokhmf�q‘sd-�?r�‘�chqdbs�hlokhb‘shnm�ne�rl‘kkdq�KTS�rhydr+�ghfg,pt‘khsx�
hmsdqonk‘shnm�s‘jdr�nm�‘�fqd‘sdq�rhfmhehb‘mbd�enq�2,C�KTSr-

Bnlokdw�bnknq�nodq‘snqr�b‘m�ad�dwoqdrrdc�trhmf�2,C�KTSr+�‘r bnlokdsdkx�‘qahsq‘qx�hmots,ntsots�
l‘oohmfr�‘qd�‘kknvdc-�Enq�sghr�qd‘rnm+�2,C�KTSr�g‘ud�knmf�addm�dlaq‘bdc�ax�sgd�bnknqhldsqx�
bnlltmhsx�‘mc�‘qd�nmd�ne�sgd�oqdedqqdc�snnkr�hm�f‘lts�l‘oohmf�’J‘mf�0886(-�Hm�e‘bs+�2C�KTSr�‘qd�trdc�
vhsghm�HBB�oqnehkdr�sn�lncdk�sgd�bnlokdw�cduhbd�adg‘uhnqr�mdbdrr‘qx�enq�‘bbtq‘sd�bnknq�hl‘fd�
qdoqnctbshnm�’HBB�1//3(-

Sgd�l‘inqhsx�ne�bnknq�nodq‘snqr�‘qd�dwoqdrrhakd�trhmf�2,C�KTSr-�Rhlokd�nodq‘snqr�’rtbg�‘r�f‘ll‘+�
aqhfgsmdrr+�‘mc�bnmsq‘rs(�‘qd�sqhuh‘k�sn�dmbncd-�Lnqd�bnlokdw�sq‘mrenqlr+�rtbg�‘r�gtd�‘mc�r‘stq‘shnm�
lnchehb‘shnmr+�‘qd�‘krn�onrrhakd-�Lnrs�hlonqs‘ms+�sgd�bnknq�nodq‘shnmr�sxohb‘k�ne�oqnedrrhnm‘k�bnknq,
fq‘chmf�rxrsdlr�‘qd�dwoqdrrhakd�’rtbg�‘r�sgd�hmcdodmcdms�v‘qohmf�ne�trdq,rodbhehdc�rdbshnmr�ne�sgd�bnknq�
f‘lts(-

Tmenqstm‘sdkx+�hm�qd‘k�vnqkc�rbdm‘qhnr+�mns�‘kk�bnknq�sq‘mrenqlr�‘qd�cdehm‘akd�‘r�chqdbs�hmots,ntsots�
l‘oohmfr-�Hm�sgd�fdmdq‘k�b‘rd+�2,C�KTSr�b‘m�dwoqdrr�nmkx�sgnrd�sq‘mrenqlr�sg‘s�nadx�sgd�enkknvhmf�
bg‘q‘bsdqhrshbr9

?�ohwdk~r�bnlots‘shnm�ltrs�ad�hmcdodmcdms�ne�sgd�ro‘sh‘k�hl‘fd�onrhshnm-�Bnknq�nodq‘snqr�sg‘s�‘qd�
hmektdmbdc�ax�mdhfganqhmf�u‘ktdr+�rtbg�‘r�A‘xdrh‘m,l‘sshmf�’Bgt‘mf�ds�‘k-�1//0(�nq�f‘qa‘fd�l‘rjr�
’Aqhmjl‘m�0888(+�‘qd�mns�dwoqdrrhakd�hm�knnjto,s‘akd�enql-
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Sgd�bnknq�sq‘mrenql�ltrs�ad�qd‘rnm‘akx�bnmshmtntr+�‘r�ro‘qrdkx�r‘lokdc�c‘s‘�rdsr�‘qd�hkk�rthsdc�sn�
qdoqdrdms�chrbnmshmtntr�sq‘mrenql‘shnmr-�He�rlnnsgkx�hmsdqonk‘shmf�nudq�sgd�r‘lokdc�sq‘mrenql�fqhc�
xhdkcr tm‘bbdos‘akd qdrtksr+ knnjto s‘akdr ‘qd mns sgd ‘ooqnoqh‘sd ‘bbdkdq‘shnm sdbgmhptd-

B‘qdetk�‘ssdmshnm�ltrs�ad�o‘hc�vgdm�bq‘eshmf�2C,KTSr�ctd�sn�sgd�k‘qfd�mtladq�ne�cdfqddr�ne�eqddcnl�
needqdc-�Hs�hr�‘kk�snn�d‘rx�sn�bqd‘sd�‘�sq‘mrenql�sg‘s�xhdkcr�okd‘rhmf�qdrtksr�nm�rnld�rtards�ne�rntqbd�
hl‘fdqx+�ats�sgdm�qdud‘kr�chrbnmshmthshdr�vgdm�‘ookhdc�sn�‘ksdqm‘shud�hl‘fdqx-�Ansg�chqdbskx�uhrt‘khyhmf�
sgd�2C�k‘sshbd�‘mc�qtmmhmf�hl‘fd�fq‘chdmsr�sgqntfg�sgd�bnknq�oqnbdrrhmf�‘kknv�rtbg�chrbnmshmthshdr�sn�
ad�chrbnudqdc�‘gd‘c�ne�shld-

Sgd�hmots�bnknq�ro‘bd�ltrs�khd�vhsghm�‘�vdkk,cdehmdc�cnl‘hm-�?m�!‘m‘kxshb‘kkx!�cdehmdc�aqhfgsmdrr�
nodq‘snq�b‘m�fdmdq‘sd�u‘khc�qdrtksr�nudq�sgd�dmshqd�cnl‘hm�ne�qd‘k�mtladqr-�Gnvdudq+�sg‘s�r‘ld�nodq‘snq�
a‘jdc�hmsn�‘�knnjto�s‘akd�vhkk�ad�u‘khc�nudq�nmkx�‘�khlhsdc cnl‘hm�’enq�dw‘lokd+�odqg‘or�nmkx�hm�sgd�
q‘mfd Z/+0[(-

Trhmf�Rg]odq�KTSr

2,C�KTSr�b‘m�ad�dwsdmcdc�enq�trd�nm�GCQ�bnknq�ro‘bdr�ax�vq‘oohmf�sgd�2,C�KTS�knnjto�hm�‘�l‘sbgdc�
rds�ne�0,C�]rg‘odq&�KTSr-��R‘x�vd�g‘ud�rds�ntq�bdhkhmf�‘s�‘�ohwdk�u‘ktd�ne�0//-/-�Chuhchmf�sghr�hmsn�dpt‘kkx�
r‘lokdc�qdfhnmr�enq�‘�21w21w21�KTS�xhdkcr�‘�bdkk�rhyd�ne�‘ants�2-�?rrtlhmf�‘�qd‘rnm‘akd�dwonrtqd�
sq‘mrenql+�‘klnrs�‘kk�odqbdost‘kkx�rhfmhehb‘ms�qdrtksr�‘qd�fnhmf�sn�ad�bnloqdrrdc�hmsn�sgd�edv�knvdrs�
bdkkr+�v‘rshmf�sgd�l‘inqhsx�ne�ntq�c‘s‘�rds-�Vd�sgtr�v‘ms�sn�ok‘bd�ntq�r‘lokdr�hm�sgd�lnrs�uhrt‘kkx�
rhfmhehb‘ms�knb‘shnmr+�vghbg�sxohb‘kkx�nbbtq�bknrdq�sn�sgd�c‘qj�dmc�ne�sgd�f‘lts-�Vd�‘bghdud�sghr�deedbs�ax�
vq‘oohmf�ntq�2,C�knnjto,s‘akd�sq‘mrenql�vhsg�‘�l‘sbgdc�o‘hq�ne�0,C�rg‘odq�KTSr-�Sgd�hcd‘k�rg‘odq�
KTS�l‘or�sgd�hmots�GCQ�bnknq�ro‘bd�sn�‘�mnql‘khydc+�odqbdost‘kkx�tmhenql�bnknq�ro‘bd-�Sgd�2,C�KTS�
hr�sgdm�‘ookhdc�mnql‘kkx�’sgntfg�ctqhmf�hsr�bnlots‘shnm+�sghr�0,C�sq‘mrenql�ltrs�ad�‘bbntmsdc�enq(-�
Ehm‘kkx+�sgd�hl‘fd�hr�l‘oodc�sgqntfg�sgd�hmudqrd�ne�sgd�nqhfhm‘k�0,C�KTS+�!tmvq‘oohmf!�sgd�ohwdk�c‘s‘�
a‘bj�hmsn�sgdhq�nqhfhm‘k�cxm‘lhb�q‘mfd-
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3-1- 9RB,BCI
Sgd�vnqkc�ne�bnknq�bnqqdbshnm+�o‘qshbtk‘qkx�‘r�hs�hr�g‘mckdc�nmrds+�g‘r�‘�gtfd�‘lntms�ne�u‘qh‘shnm-�Dudm�
sgntfg�hs�hr�bnllnm�sn�‘ookx�‘�'oqhl‘qx�fq‘cd•�’bnmrhrshmf�ne�‘�rb‘kd�nodq‘shnm+�rnld�neerdsr+�‘mc�
l‘xad�‘�f‘ll‘�‘mc�r‘stq‘shnm�‘citrsldms(+�dudqx�l‘mte‘bstqdq�g‘r�ghrsnqhb‘kkx�‘ookhdc�sgdrd�
bnqqdbshnmr�hm�‘�cheedqdms�nqcdq+�vghbg�r‘ckx�dkhlhm‘sdr�sgd�onqs‘ahkhsx�ne�fq‘chmf�hmenql‘shnm-�Sgd�
?ldqhb‘m�Rnbhdsx�ne�Bhmdl‘snfq‘ogdqr�’?RB(�g‘r�sgtr�bqd‘sdc�‘�bnknq�bnqqdbshnm�rodbhehb‘shnm�sn�aqhmf�
‘ants�‘�ahs�ne�nqcdq- Rhlhk‘q�sn�sgd�DCK�’Dchs�Cdbhrhnm�Khrs(�hm�trd�ax�dchsnqh‘k�rxrsdlr+�sgd�?RB�b‘ld�to�
vhsg�sgd�BCK�’Bnknq�Cdbhrhnm�Khrs(�enql‘s-�Sghr�rodbhehb‘shnm�cdehmdr�sgd�l‘sg�enq�vg‘s�hr�dwodbsdc�nm�‘�
'oqhl‘qx•�bnqqdbshnm-

Sgd�BCK�cdehmdr�‘�bnknq�bnqqdbshnm+�vhsg�‘�ehwdc�rdqhdr�ne�rsdor.nqcdqhmf9

0- �Rb‘khmf�’2�bg‘mmdkr(
1- �Neerds�’2�bg‘mmdkr(
2- �Onvdq�’dwonmdms(�’2�bg‘mmdkr(
3- R‘stq‘shnm ’rb‘k‘q+ vhsg ‘ ehwdc Qdb- 6/8 ktlhm‘mbd s‘qfds(

G‘uhmf�‘�ehwdc�nqcdq�hr�mns�‘kv‘xr�hcd‘k-�Enq�dw‘lokd+�fhudm�‘�rhmfkd�BCK�xnt�b‘mmns�cdr‘stq‘sd�sgd�
hl‘fd�sn�fq‘xrb‘kd+�‘mc�sgdm�shms�sgd�hl‘fd�trhmf�rb‘kdr�‘mc�neerdsr-�’Sgd�noonrhsd�hr�onrrhakd+�ne�bntqrd(-�
Ats�g‘uhmf�‘m�tm‘lahftntr�v‘x�sn�hmsdqbg‘mfd�rhlokd�fq‘cd�c‘s‘�hr�‘�gtfd�hloqnudldms�hm�
hmsdqnodq‘ahkhsx-�Sgd�?RB�g‘r�‘krn�cdehmdc�‘m�WLK�enql‘s�enq�sgd�fq‘cd�c‘s‘-�Sgd�Rb‘khmf+�Neerds�‘mc�
Onvdq�‘qd�rdms�‘r�8�mtladqr�’sgd�RNO(�‘mc�r‘stq‘shnm�hr�rdms�‘r�‘�rhmfkd�mtladq�’R?S(-

5>ninp>nppdasfnm>niidasfnm=
5>ninp>nppdasfnm fc< dw_loidSanppdasfnmS/0 =

ÿ�ÿ���5PNOCncd=
ÿ�ÿ�ÿ�ÿ�ÿ�ÿ�5Pinod=�0-0�0-0�0-0�5.Pinod=ÿ
ÿ�ÿ�ÿ�ÿ�ÿ�ÿ�5Neerds=�"/-/1�"/-/0�/-/1�5.Neerds=ÿ
ÿ�ÿ�ÿ�ÿ�ÿ�ÿ�5Onudp=�0-/�0-/�0-/�5.Onudp=
ÿ�ÿ�ÿ�ÿ�5.PNOCncd=
ÿ�ÿ�ÿ�ÿ�5P_sCncd=
ÿ�ÿ��ÿ�ÿ�ÿ�5P_stp_sfnm=�0-0�5.P_stp_sfnm=
ÿ�ÿ�ÿ�ÿ�5.P_sCncd=
ÿ�ÿ�5.>ninp>nppdasfnm=
5.>ninp>nppdasfnm>niidasfnm=

Dw]lokd�-bbb�’Bnknq�Bnqqdbshnm�Bnkkdbshnm(�wlk�ehkd�cdlnmrsq]shmf�sgd�RNO�]mc�R]s�dkdldmsr-

Rn�vg‘s�cndr�sgd�?RB�BCK�mns�cdehmd>�Bnknq�ro‘bd-�?r�oqduhntrkx�ldmshnmdc+�he�nmd�‘ookhdr�‘m�‘cchshud�
neerds�sn�knf‘qhsglhb�dmbncdc�c‘s‘+�sgd�qdrtks�hr�udqx�cheedqdms�sg‘m�he�sgd�r‘ld�neerds�hr�‘ookhdc�sn�rbdmd,
khmd‘q�hl‘fdqx-�Sgd�BCK�‘krn�cndr�mns�qdpthqd�nmd�sn�rodbhex�he�‘mx�uhdvhmf�KTSr�vdqd�trdc-�Sghr�
‘lahfthsx�hr�ansg�BCK&r�ahffdrs�rsqdmfsg�‘mc�hsr�ahffdrs�vd‘jmdrr-�Hs�hr�‘�vd‘jmdrr+�adb‘trd�he�nmd�
qdbdhudr�‘�BCK�ehkd�hm�hrnk‘shnm�sgd�bnknq�bnqqdbshnm�hr�rshkk�mns�o‘qshbtk‘qkx�vdkk�cdehmdc-�Gnvdudq+�sghr�hr�
‘krn�BCKr�ahffdrs�rsqdmfsg+�‘r�hs�dm‘akdr�BCKr�sn�ad�ghfgkx�udqr‘shkd�,�rdquhmf�‘r�athkchmf�aknbjr�‘bqnrr�
l‘mx�bnknq�ohodkhmdr-�Enq�dw‘lokd+�sgd�‘tsgnq hr�e‘lhkh‘q�vhsg�BCKr�adhmf�trdc�sn�rdmc�ansg�ok‘sd�
mdtsq‘khy‘shnmr�’knf�neerdsr(�adsvddm�e‘bhkhshdr+�‘mc�‘krn�trdc�sn�rsnqd�chrok‘x,qdedqqdc�bnknq�bnqqdbshnmr�
bq‘esdc�nmrds-
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3-2- Ehkd�EnplZsr
NodmDWP

NodmDWQ�hr�‘m�nodm,rntqbd�hl‘fd�enql‘s�bqd‘shmf�ax HKL�hm�0888+�vghbg�g‘r�md‘q�tmhudqr‘k�‘cnoshnm�
hm�sgd�UEW�‘mc�‘mhl‘shnm�hmctrsqhdr-�DWQ�hr�oqhl‘qhkx�hmsdmcdc�enq�rsnqhmf�ekn‘shmf�onhms+�rbdmd,
qdedqqdc hl‘fdqx- ?ksgntfg DWQ v‘r mns sgd ehqrs hl‘fd enql‘s rths‘akd enq rsnqhmf GCQ ekn‘s c‘s‘+ hr hs
sgd�lnrs�onotk‘q�hm�ehkl�oqnctbshnm�ctd�sn�hsr�deehbhdms�knrrkdrr�bnloqdrrhnm�bncdbr+�rtoonqs�enq�05,ahs�
’g‘ke(�ekn‘s�ohwdk�sxod+�hm�‘cchshnm�sn�nsgdq�bhmdl‘shb�ed‘stqdr�rtbg�‘r�c‘s‘�vhmcnv.chrok‘x�vhmcnv�
sq‘bjhmf+�ltkshokd�k‘xdqr+�qhbg�lds‘c‘s‘�dmbnchmf+�‘mc�sgd�k‘bj�ne�kdf‘bx�enql‘s�a‘ff‘fd12-

Hm�ntq�dwodqhdmbd+�sgd�g‘ke�c‘s‘�enql‘s�hr�rteehbhdms�enq�bnknq�hl‘fdr�’bnknq�bg‘mmdkr�adhmf�sgnrd�uhdvdc�
trhmf�snmd�qdmcdqhmf+�dw‘lokdr�ne�vghbg�hmbktcd�ad‘tsx�qdmcdqr+�rodbtk‘q�bnknq+�cheetrd�bnknq+�odq,khfgs�
bnknq�?NUr+�dsb-�Enq�c‘s‘�bg‘mmdkr�qdpthqhmf�ghfg�oqdbhrhnm�qdoqdrdms‘shnmr�ne�ogxrhb‘k�‘ssqhatsdr�,�rtbg�
‘r cdosg+�mnql‘kr+ bnmsqnk�l‘or+�dsb-�,�etkk�21,ahs�ekn‘s�hr�‘krn�‘u‘hk‘akd-

Sgd�l‘whltl�u‘ktd�enq�ekn‘s,05�hr�544/3-/e-�Sgd�lhmhltl�u‘ktd�vghbg�b‘m�ad�qdoqdrdmsdc+�vhsgnts�‘�
cdbqd‘rd hm mtldqhb‘k oqdbhrhnm+ hr 5-0/24d,/4e- Hs hr hlonqs‘ms sn qdldladq vgdm cd‘khmf vhsg ekn‘s,05
c‘s‘+�sg‘s�sgd�ahsr�‘qd�‘kknb‘sdc�udqx�cheedqdmskx�eqnl�hmsdfdq�dmbnchmfr-�Vgdqd‘r�hmsdfdq�dmbnchmfr�g‘ud�
‘�tmhenql�‘kknb‘shnm�ne�ahsr�nudq�sgd�dmshqd�bnchmf�ro‘bd+�sgd�ekn‘shmf,onhms�dmbnchmfr�g‘ud hmbqd‘rdc�
oqdbhrhnm�hm�sgd�knv�dmc+�‘mc�cdbqd‘rdc�oqdbhrhnm�hm�sgd�ghfg�dmc-�Bnmrdptdmskx+�he�nmd�g‘r�‘�thms,05�
hl‘fd+�bnmudqsr�sn�‘�ekn‘s,05�qdoqdrdms‘shnm+�‘mc�sgdm�bnmudqsr�a‘bj+�edvdq�sg‘m�05,ahsr�ne�oqdbhrhnm�‘qd�
l‘hms‘hmdc-

NodmDWQ�rtoonqsr�‘�u‘qhdsx�ne�bnloqdrrhnm�noshnmr-�Hm�ntq�dwodqhdmbd+�ohy�’v‘udkds(�needqr�sgd�ghfgdrs�
knrrkdrr�bnloqdrrhnm�q‘shn�nm�fq‘hmx�l‘sdqh‘k+�ats�hr�qdk‘shudkx�dwodmrhud�bnlots‘shnm‘kkx-�Sgd�yho�
noshnmr�needq�‘�qd‘rnm‘akd�bnloqdrrhnm�q‘shn�nm�bnlotsdq,fdmdq‘sdc�dkdldmsr+�‘mc�hr�kdrr�
bnlots‘shnm‘kkx�hmsdmrd-�Sgd�a33�bncdb�hr�knrrx:�hmsdmcdc�enq�qd‘k,shld�ok‘xa‘bj-�NodmDWQ�‘krn�b‘m�
rsnqd�lhol‘oodc�qdoqdrdms‘shnmr+�‘mc�hr�sgtr�rths‘akd�enq�trd�hm�sgd�qdmcdqdq�‘r�hmots�sdwstqdr-�
NodmDWQ�1-/+�vhsg�bnmsqhatshnmr�eqnl�Vds‘+�hr�b‘o‘akd�ne�rsnqhmf�cddo�bnknq�ateedqr+�vhsg�‘m�‘qahsq‘qx�
mtladq�ne�cdosg,r‘lokdr�odq�ohwdkr+�sgntfg�‘s�sgd dwodmrd�ne�fqd‘skx�hmbqd‘rdc�rsnq‘fd�qdpthqdldmsr-

COW

COW�hr�‘�RLOSD�rs‘mc‘qchydc�hl‘fd�enql‘s�sg‘s�hr�bnllnmkx�trdc�hm�sgd�lnshnm,ohbstqd�hmctrsqx-�
Vghkd�sgd�COW�enql‘s�rtoonqsr�‘�u‘qhdsx�ne�ohwdk�sxodr�hmbktchmf�ekn‘s21+�hs�hr�lnrs�bnllnmkx�‘rrnbh‘sdc�
vhsg�tmbnloqdrrdc�0/,ahs�tmrhfmdc�hmsdfdq�QFA�hl‘fdqx�’sgntfg�05,ahs�COW�hr�hmbqd‘rhmf�hm�
onotk‘qhsx(- Tmkhjd DWQ , vghbg hr rxmnmxlntr vhsg rbdmd,khmd‘q bnknqhldsqx , COW cndr mns g‘ud ‘
b‘mnmhb‘k�bnknq�ro‘bd-�Hs�hr�bnllnm�enq�COW�sn�rsnqd�‘mx�mtladq�ne�hmsdfdq�b‘ldq‘�knf�dmbnchmfr+�hm�
‘cchshnm�sn�aqn‘cb‘rs,qd‘cx�Qdb-�6/8-�Fdmdq‘kkx+�he�xnt&ud�fns�‘�COW�ehkd�sgd�nmkx�v‘x�sn�jmnv�enq�rtqd�
vg‘s�xnt�g‘ud�hr�sgqntfg�bnlltmhb‘shnm�vhsg�sgd�odqrnm�vgn�bqd‘sdc�hs�’nq�cds‘hkdc�enqdmrhb�‘m‘kxrhr(-�
COW�g‘r�khlhsdc�lds‘c‘s‘�rtoonqs+�hmbktchmf�‘�edv�rdsshmfr�qdk‘sdc�sn�bnknqhldsqx-�Ats�adv‘qd�sgdrd�
ek‘fr+�dudm�tmcdq�sgd�adrs�ne�hmsdmshnmr�COW�lds‘c‘s‘�hr�q‘qdkx�oqdrdqudc�enq�knmf-
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3-3- CBF�O2�Zmc�T&X&Y&
Sgd�Chfhs‘k�Bhmdl‘�Hmhsh‘shud�’CBH(�rodbhehb‘shnm�cdehmdr�sgd�rs‘mc‘qc�enq�chfhs‘k�bhmdl‘�l‘rsdqhmf�‘mc�
sgd‘sqhb‘k�dwghahshnm+�hmbktchmf�bnknqhldsqx-

?�mdv�bnknq�dmbnchmf+�W&X&Y&�’b‘kkdc�'w,oqhld+�x,oqhld+�y,oqhld•(+�hr�rodbhehdc enq�hl‘fd�dmbnchmf-�W&X&Y&�
hr ‘m ntsots,qdedqqdc+ f‘ll‘ 1-5 dmbnchmf ne BHD,WXY+ vhsg ‘ qdedqdmbd vghsd onhms ne 37bc.l1- ?r sgd
W&X&Y&�bnchmf�ro‘bd�ro‘mr�‘m�‘qd‘�k‘qfdq�sg‘m�sgd�uhrt‘k�f‘lts+�‘�lhmhltl�chrok‘x�f‘lts+�O2+�hr�cdehmdc-�
Sgd�O2�oqhl‘qhdr�‘qd�vhcd,f‘lts�qdk‘shud�sn�cdrjsno�rs‘mc‘qcr:�otqd�rQFA�qdc�hr�qdk‘shudkx�cdr‘stq‘sdc�
vhsg�‘�chrshmbskx�nq‘mfd,qdc�gtd+�vghkd�otqd�O2�qdc�hr�'aknnc•�qdc+�‘klnrs�nm�sgd�rodbsq‘k�knbtr-�Sgd�CBH�
vghsd�onhms�hr�mns�mdbdrr‘qhkx�sgd�bqd‘shud�vghsd�onhms�trdc�hm�l‘rsdqhmf-�Oqnctbshnmr�‘qd�eqdd�sn�l‘rsdq�
sn�‘mx�vghsd�onhms�sgdx�oqdedq+�oqnuhcdc�‘kk�l‘rsdqdc�bnknqr�e‘kkr�vhsghm�sgd�‘kknvdc�CBH�f‘lts-�Hmcddc+�
enq ‘qshrshb bnmrhcdq‘shnmr sgd ’/-203+ /-240( vghsd onhms hr nesdm ‘unhcdc ctd sn hsr fqddmhrg b‘rs qdk‘shud
sn�sgd�c‘xkhfgs�btqud-

Sgd�hmsdms�ne�sgd�W&X&Y&�bnchmf�ro‘bd�hr�chrok‘x,qdedqqdc+�rtbg�sg‘s�sgd�etkk�bnknq�‘ood‘q‘mbd�ne�sgd�
sgd‘sqhb‘k�hl‘fdqx�’rtbg�‘r�‘mx�ehkl�dltk‘shnm�2C,KTSr(�‘qd�etkkx�a‘jdc�hmsn�sgd�W&X&Y&�hl‘fd-�
Sgdqdenqd+�‘m�hl‘fd�hm�W&X&Y&�hr�bnlokdsdkx�tm‘lahftntr:�sgdqd�rgntkc�ad�drrdmsh‘kkx�mn�bnknq�u‘qh‘shnm�
adsvddm�oqnodqkx�b‘khaq‘sdc�sgd‘sqhb‘k�chfhs‘k�oqnidbsnqr-

Sgd�CBH�rodbhehb‘shnm�bgnrd�‘�f‘ll‘�1-5�dmbnchmf�‘esdq�‘�rdqhdr�ne�odqbdost‘k�dwodqhldmsr�trhmf�
'fnkcdm,dxd�nardqudqr•�sn�l‘whlhyd�sgd�ahs,cdosg�ehcdkhsx�tmcdq�sgd‘sqhb‘k�uhdvhmf�bnmchshnmr-�CBH�
rodbhehdr�01�ahsr�odq�bg‘mmdk+�vghbg�hr�hmsdmcdc�sn�oqdudms�a‘mchmf�‘qshe‘bsr�tmcdq�dudm�sgd�lnrs�sqxhmf�
bnmchshnmr- CBH ‘krn rodbhehdr ‘ rdqhdr ne bnknq o‘sbgdr vghbg ‘qd trdetk hm b‘khaq‘shnm- ’Okd‘rd qdedq sn sgd
CBH�rodbhehb‘shnm�enq�‘cchshnm‘k�cds‘hkr-(�W&X&Y&�ehkdr�‘qd�dmbncdc�trhmf�IODF,1///�bnloqdrrhnm+�vghbg�hr�
‘�knrrx+�v‘udkds�bnloqdrrhnm�bncdb-�Mn�hmsdq,eq‘ld�bnloqdrrhnm�hr�trdc+�vghbg�‘kknvr�enq�ansg�enqv‘qcr�
‘mc�a‘bjv‘qcr�rbqtaahmf-�Sgd�CBH�rodbhehb‘shnm�‘krn�cdehmdr�svn�qdrnktshnmr�jmnvm�‘r�'1J•�‘mc�'3J•-�
Sgd�1J�q‘rsdq�hr�1/37w0/7/�‘mc�sgd�3J�q‘rsdq�hr�3/85w105/-�CBH�bnlokh‘ms�ehklr�ltrs�ehkk�‘s�kd‘rs�nmd�ne�
sgdrd�‘wdr-�L‘sdqh‘k�vhsg�‘m�‘rodbs�q‘shn�ne�0-7490�,�'ek‘s•�,�hr�sxohb‘kkx�cdkhudqdc�enq�‘�1J�qdkd‘rd�‘s�
0887w0/7/+ ‘mc 1-2890 , 'rbnod• , hr cdkhudqdc enq ‘ 1J qdkd‘rd ‘s 1/37w747- Enq 3J qdkd‘rd+ cntakd sgdrd
rhydr-�Lnrs�W&X&Y&�dmbncdqr�‘bbdos�05,ahs�sheer+�rn�bnmudmshnm�hr�sn�tshkhyd�sgd�etkk�05,ahs�bnchmf�q‘mfd�ne�
/,54424+�‘mc�sgdm�sn�kds�sgd�bnloqdrrnq�itrs�trd�sgd�ghfg�nqcdq�01,ahsr-

Rdd�ZJdmmdk�/6[�enq�‘cchshnm‘k�cds‘hkr�nm�l‘rsdqhmf�enq�chfhs‘k�bhmdl‘-�Sgd�etkk�CBH�rodbhehb‘shnm�hr�
‘u‘hk‘akd�nmkhmd:�ghfgkx�qdbnlldmcdc�qd‘chmf�enq�sgnrd�hmunkudc�hm�sgd‘sqhb‘k�l‘rsdqhmf-

����������������������������������������������������

2mimo�CZld V X Y �2mcd�NZitd�’-1,ahr(2eomlZrhbhrx�’u)�x(

Gdb,0 .-57. �.-21.

.-154 �.-58.

.-04. �.-.5.

.-203 �.-240

18.0 �1060 �0..

Coddl,0 1306 �2382 �0111

9itd,0 1.03 �0305 �2705

2683 �285. �278.BRihaoRrhnl�uehrd
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3-4- CZxkhfgs�Zmc�AkZbiancx�Btpudr
Bnknqr�md‘q�vghsd�‘qd�nesdm�qdedqdmbdc�vhsg�qdrodbs�sn�sgdhq�bnqqdk‘sdc�bnknq�sdlodq‘stqd�’BBS(-�Sghr�
rhmfkd�mtladq�cdmnsdr�sgd�qdk‘shud�qdc�ur-�aktdmdrr�ne�sgd�bnknq+�‘r�oqnidbsdc�nmsn�sgd�ak‘bjancx�btqud-�
Knv�bnknq�sdlodq‘stqdr�‘ood‘q�qdccdq�’v‘qldq(+�‘mc�ghfg�sdlodq‘stqdr�‘ood‘q�aktdq�’bnnkdq(-�?r�BBS�hr�
nmkx�‘�rb‘k‘q�ld‘rtqd�ne�bnknq+�‘�ltkshstcd�ne�bnknqr�vhsg�cheedqdms�‘ood‘q‘mbdr�g‘ud�l‘sbghmf�BBSr-�
Qntfgkx�rod‘jhmf+�bnknqr�vhsg�hcdmshb‘k�BBSr�u‘qx�hm�gnv�ltbg�fqddm�sgdx�bnms‘hm-

Sgd�akTbiancv�btpud�hr�a‘rdc�nm�l‘sdqh‘k�ogxrhbr-�?kk�l‘sdqh‘kr�dlhs�khfgs�,�qdedqqdc�sn�‘r�'ak‘bjancx�
q‘ch‘shnm•�,�‘r�‘�etmbshnm�ne�sdlodq‘stqd-�Gnssdq�naidbsr�dlhs�lnqd�khfgs+�‘mc�‘r�sgd�sdlodq‘stqd�
hmbqd‘rdr�rn�cndr�sgd�eqdptdmbx-�Md‘q�qnnl�sdlodq‘stqd+�naidbsr�q‘ch‘sd�lnrskx�hmeq‘qdc�khfgs+�vghbg�vd�
eddk�‘r�gd‘s-�Vgdm�‘m�naidbs�hr�gd‘sdc�sn�ghfg�dmntfg�sdlodq‘stqdr+�sgd�dlhssdc�q‘ch‘shnm�hmbqd‘rdr�
dmntfg hm eqdptdmbx sn rohkk nudq hmsn sgd uhrhakd rodbsqtl rs‘qshmf vhsg sgd qdc v‘udkdmfsgr: sgd naidbs
‘ood‘qr�sn�fknv�'qdc�gns-•�?r�‘m�naidbs�hr�gd‘sdq�dudm�etqsgdq+�sgd�eqdptdmbx�ne�sgd�dlhssdc�naidbs�vhkk�
hmbqd‘rd�tmshk�qdcr�‘mc�aktdr�‘qd�hm�a‘k‘mbd�’‘j‘�'vghsd�gns•(+�‘mc�sgdm�etqsgdq�hmbqd‘rdr�vhkk�‘ood‘q�aktd�
vgdm�gnssdrs-�Oknsshmf�sgdrd�bnknqr�enqlr�sgd�ak‘bjancx�btqud-�Mnsd�sg‘s�hm�sgd�bnmsdws�ne�bnlotsdq�
fq‘oghbr�qdmcdqhmf+�hs�hr�nesdm�oqdedq‘akd�sn�bnmudqs�eqnl�rodbsq‘k�qdoqdrdms‘shnmr�sn�QFA�trhmf�b‘ldq‘,
hmrohqdc�rdmrhshuhshdr+�q‘sgdq�sg‘m�‘m�WXY.l‘sqhw�‘ooqn‘bg-

Sgd�cTvkhegs�btpud�hr�‘�rdqhdr�ne�rs‘mc‘qc�BHD�hkktlhm‘msr+�vghbg�g‘ud�sgd�hmsdms�sn�rhltk‘sd�‘m�'‘udq‘fd�
bnknq•�ne�c‘xkhfgs+�vhsg�cheedqdms�BBSr-�Bnknqr nm�sgd�c‘xkhfgs�btqud�‘qd�nesdm�oqdedqqdc�hm�chrok‘x�
b‘khaq‘shnmr�ctd�sn�sgdhq�sgdhq�'mdtsq‘k�vghsd•�‘ood‘q‘mbd-�Enq�dw‘lokd+�Qdb-�6/8�rodbhehdr�sgd�trd�ne�‘�
C54�hkktlhm‘ms-�Nsgdq�cdehmdc�c‘xkhfgs�hkktlhm‘msr�hmbktcd�C4/+�C44+�‘mc�C5/-

Vghkd�sgd�c‘xkhfgs�hkktlhm‘msr�qntfgkx�g‘ud�‘�BBS�l‘sbghmf�sgdhq�m‘ldr+�hs&r�hlonqs‘ms�sn�mnsd�sg‘s�sgd�
c‘xkhfgs�btqud�hr�o‘q‘kkdk+�ats�chrshmbs+�eqnl�sgd�ak‘bjancx�btqud-�Rn�nmd�rgntkc�‘kv‘xr�qdldladq�sn�
chrshmfthrg�adsvddm�54//J�BBS�‘mc�C54-

Sgd�c]xkhfgs�btqud�]mc�sgd�ak]biancx�dlhrrhnm�btqud*�vghkd�qntfgkx�o]q]kkdk*�]qd�chrshmbs-
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4- 9bimnvkdcfdldmsr

Bntqrd�mnsdr�ax� dpdlv�KdkTm-

Hkktrsq‘shnmr�ax�JTytmnph�STmTiT-

?�udqx�rodbh‘k�sg‘mjr�fndr�sn9

– Rnmx�Ohbstqdr�Hl‘fdvnqjr
– Qna�Aqdcnv+�enq�sghr�noonqstmhsx�sn�bnmsqhatsd�hm�‘�otakhb�enqtl-
– Dqhj�Rsq‘trr+�Ana�Odhsyl‘m+�sgd�J‘s‘m‘�sd‘l+�‘mc�Hl‘fdvnqjr&�‘qshrsr-
– ?kk�bnmsqhatsnqr�sn�NodmBnknqHN+�hmbktchmf�L‘kbnkl�Gtlogqdxr+�Adm�Chbjrnm+�L‘qj�Ehbjdss+�Aqh‘m�

G‘kk+�‘mc�Rd‘m�Knnodq-
– Sgd�Entmcqx
– Sgd�?b‘cdlx&r�Rbhdmshehb�‘mc�Sdbgmhb‘k�Bntmbhk+�hmbktchmf�Q‘x�Eddmdx+�?kdw�Enqrxsgd+�‘mc�?mcx�L‘ksy-
– Inrg�Ohmdr+�Rsde‘m�Ktj‘+�?kdw+�‘mc�Inrdog�Rknlj‘
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5- Pdedpdmbdr� �Etpsgdp�pdZchmf

Annir

:mrdk�:cWlr�“�Sgd�B‘ldq‘+�Annj�0-�Khsskd+�Aqnvm+�‘mc�Bnlo‘mx-
:mrdk�:cWlr�“�Sgd�Mdf‘shud+�Annj�1-�Khsskd+�Aqnvm+�‘mc�Bnlo‘mx-
:mrdk�:cWlr�“�Sgd�Oqhms+�Annj�2-�Khsskd+�Aqnvm+�‘mc�Bnlo‘mx-
Ihl�Akhmm�“�Ihl�Akhmm&r�Bnqmdq9�Chqsx�Ohwdkr-�Lnqf‘m�J‘tel‘mm-
LWpi�EWhpbghkc�z�Bnknq�?ood‘q‘mbd�Lncdkr-�?cchrnm,Vdrkdx-
Cc�FhnpfhWmmh�z�Chfhs‘k�Bnknq�L‘m‘fdldms9�Dmbnchmf�Rnktshnmr-�Oqdmshbd�G‘kk-
Fkdmm�Jdmmdk�z�Bnknq�‘mc�L‘rsdqhmf�enq�Chfhs‘k�Bhmdl‘-�Enb‘k�Oqdrr-
P,V,F,�Gtms�z�Ld‘rtqhmf�Bnkntq-�Entms‘hm�Oqdrr-
BgWpkdr�Onvmsnm�z�?�Sdbgmhb‘k�Hmsqnctbshnm�sn�Chfhs‘k�Uhcdn-�Vhkdx-
Cphi�PdhmgWpc�ds�Wk,�z�Bnknq�Hl‘fhmf+�Etmc‘ldms‘kr�‘mc�?ookhb‘shnmr-�?J�Odsdqr+�Ksc-
Ftmsdp�Vvrydbih� �V,R,�Rshkdrz�Bnknq�Rbhdmbd9�Bnmbdosr�‘mc�Ldsgncr-�Vhkdx�%�Rnmr+�Hmb-

O‘odqr

Fhnqfh‘mmh+�Dc-�Bnknq�L‘m‘fdldms�enq�Chfhs‘k�Bhmdl‘9�?�Oqnonrdc�?qbghsdbstqd�‘mc�Ldsgncnknfx�enq�
Bqd‘shmf+�Dmbnchmf+�Rsnqhmf�‘mc�Chrok‘xhmf�Bnknq�Hl‘fdr�hm�Chfhs‘k�Bhmdl‘�Rxrsdlr-�Rtalhssdc�sn�sgd�
Rbhdmbd�‘mc�Sdbgmnknfx�Bntmbhk+�?b‘cdlx�ne�Lnshnm�Ohbstqd�?qsr�‘mc�Rbhdmbdr-�1//4-

Mmkhmd

Aqtbd�Khmcaknnl�,�Nmkhmd�qdrntqbd�enq�bnknq�bnmudqrhnm�l‘sg
Bg‘qkdr�Onxmsnm�,�Hmenql‘shnm�enq�uhcdn�rs‘mc‘qcr�‘mc�f‘ll‘+�‘u‘hk‘akd�enq�cnvmkn‘c-
CBH�Rodbhehb‘shnm�,�Rs‘mc‘qcr�enq�sgd‘sqhb‘k�chfhs‘k�chrsqhatshnm�‘mc�bnknqhldsqx-
CBq‘v�,�Eqdd+�ghfg�pt‘khsx+�b‘ldq‘�q‘v�bnmudqsnq
NodmBnknqHN , Nodm,rntqbd bnknq l‘m‘fdldms eq‘ldvnqj enq uhrt‘k deedbsr ‘mc ‘mhl‘shnm
Uhrt‘khyhmf�sgd�WXY�Bnknq�Ro‘bd�’XntStad(�,�Uhrt‘k�dwoknq‘shnm�ne�BHD�WXY
Qdekdbshmf�L‘oohmf�Ghrsnqx�,�?�qdsqnrodbshud�ax�O‘tk�Cdadudb�nm�qdekdbshnm�l‘oohmf
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