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b`qddq bn`bg�`mc�qdbqthsdq�qdud`kr�sgd�rdbqdsr�ne�gnv�sn�bqd`sd�`m�hqqdrhrshakd�qdrtld
`mc�rgnvb`rd�xntq�s`kdms�hm�`�cdln�qddk�sn�fds�sgd�ina�xnt�v`ms-��R`lokd�qdrtldr�`mc
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`cuhbd `qd�hmbktcdc-��B`qddq�Bn`bg�`mc�Qdbqthsdq�O`ldk`�Sgnlornm�vhkk�ad�inhmdc ax
Eq`m Y`mcnmdkk̀ vgn vhkk oqdrdms hcd`r `mc rsq`sdfhdr enq odnokd rddjhmf sdbgmhb`k `mc
oqnfq`llhmf�inar�`mc�Rs`m�Ryxl`mrjh+ ne�Rnmx�Hl`fdvnqjr+�vgn�vhkk�dwok̀ hm�gnv�sn
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b`qddq�hm�bnlotsdq�fq`oghbr�nq�enq�sgnrd�vgn�sq`hm�nsgdqr�hm�bnlotsdq�fq`oghbr+�rtbg�`r
sd`bgdqr-��Sgd�bnmsdms�hr�`krn�`ooqnoqh`sd�enq�` udsdq`m�hm�sgd�hmctrsqx�vgn�hr�rd`qbghmf
enq�ghr�mdws�onrhshnm-
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h�1opctIqeprto
Vg`s cndr hs s`jd sn fds ` ina `s ` uhrt`k deedbsr+ bnlotsdq `mhl`shnm nq hmsdq`bshud
bnlo`mx>�Sghr�bntqrd�rgnvr�gnv�sn�nodm�sgd�cnnq�sn�hmsdquhdvr+�ots�xntq�khed�nm�`
nmd o`fd�qdrtld+�`mc�rgnvb`rd�xntq�s`kdms�hm�`�sgqdd lhmtsd nq kdrr�cdln�qddk-�
Fdsshmf�xnt�`m�hmsdquhdv�vhsg�rnldnmd�vgn�b`m�ghqd�xnt�hr�sgd�otqonrd�ne�sgd�qdrtld+
onqsenkhn�`mc�cdln�qddk-�Oqdo`qd�sgdl vhsg�b`qd-�@rj�nsgdqr�enq�eddca`bj�adenqd�xnt
rdmc�sgdl�nts-�

Dudqxsghmf xnt rtalhs rgntkc ad k`adkdc bkd`qkx vhsg xntq m`ld+ ognmd mtladq `mc
dl`hk�`ccqdrr-���L`jd�hs�d`rx�enq�sgd�dloknxdq�nq�qdbqthsdq�sn�rdd�xntq�vnqj `mc�l`jd�hs
d`rx�sn�bnms`bs�xnt-���

L`mx�rstchnr�g`ud�sgd�r`ld a`rhb�qdpthqdldmsr�enq rtalhrrhnm9�`�qdrtld+�`�bnudq
kdssdq�rodbhexhmf�xntq�`qd`�ne�hmsdqdrs+�`�onqsenkhn�'r`lokdr�ne�g`mc�rjhkkr�`mc�sq`chshnm`k
vnqj(+�`�cdln�qddk�`mc�`�rgns�aqd`jcnvm-���Sgdrd�bntqrd�mnsdr�vhkk�chrbtrr�d`bg�ne
sgdrd qdpthqdldmsr-

d�2DaqbDa
He�xntq�qdrtld�cndrm s�vnqj+�mdhsgdq�vhkk�xnt-
@r�`�qdbqthsdq�`mc�b`qddq�bn`bg�H�g`ud�rddm�sgntr`mcr�ne�qdrtldr-�
Gdqd�hr�gnv�sn�l`jd�xntqr�deedbshud9
�
L`jd rtqd�xntq�bnms`bs�hmenql`shnm�hr�nm�xntq�qdrtld�`mc�hs�hr�btqqdms-�Sghr�hmbktcdr
xntq�m`ld+�ognmd�mtladq�'vhsg�btqqdms�`qd`�bncd(�`mc�dl`hk�`ccqdrr he�xnt�g`ud�nmd-�

L`jd�rtqd�sgd�bnms`bs�hmenql`shnm�hr�d`rx�sn�qd`c�`mc�d`rx�sn�ehmc-��
Trd�`�enms�vgdqd�hs�hr�d`rx�sn�chrshmfthrg�`�mtldq`k� 0 �eqnl�sgd�knvdq�b`rd�kdssdq� k �`mc
hm�`�k`qfd�dmntfg�sxod�e`bd�sn�ad�d`rhkx qd`c�'`s�kd`rs�0/�onhms(��Cnm s�trd�`�sxod�enms
sg`s�hr�nqm`sd-

@�qdrtld�hr�mns�sgd�ok`bd�sn�ad�bqd`shud-��Nmd�qdrtld�onrsdc�`s�`�RHFFQ@OG�b`qddq



bdmsdq�k`hc�nts�`kk�sgd�hmenql`shnm�hm�`�rohq`k�rn�xnt�g`c�sn�rohm�sgd�qdrtld�sn�qd`c�hs-
Cnm s l`jd rnldnmd gtms enq xntq ognmd mtladq nq dl`hk `ccqdrr- Sgd adrs ok`bd enq
bnms`bs�hmenql`shnm�hr�md`q�sgd�sno+ qhfgs�adknv�xntq�m`ld-��

Vgdm�dl`hkhmf�xntq�qdrtld�sn�`m�dloknxdq�nq�`mrvdqhmf�`m�nmkhmd�`c+�cnm s�rdmc�`
vda�rhsd�tqk `mc�dwodbs�sgd�dloknxdq�nq�qdbqthsdq�sn�uhrhs�sg`s�vda�rhsd�sn�ehmc�xntq
qdrtld-�He�xnt�v`ms�rnldnmd�sn�fds�xntq�qdrtld+�dl`hk�hs�sn�sgdl�`r�`�ldrr`fd+�mns
`m�`ss`bgldms-��'Rnldshldr�cnvmkn`cr�cnm s�vnqj�`mc�l`mx�bnlo`mhdr cnm s�`bbdos
`ss`bgldmsr ctd sn uhqtrdr-( He xnt dl`hk ` qdrtld+ l`jd rtqd xntq m`ld+ ognmd
mtladq�`mc�dl`hk�`ccqdrr�`qd�nm�hs-���L`jd�rtqd�xntq�qdrtld�hr qd`c`akd�vhsgnts
GSLK�bncd�dladccdc�hm�hs-���Cnm s�dl`hk�xntq�qdrtld�`r�`�iodf�`ss`bgldms-�Sgdx�cnm s
oqhms vdkk�`mc�lnrs�dloknxdqr vnm s�nodm sgdl-

Trd�atkkdsr�`mc�aqd`j�to�k`qfd�o`q`fq`ogr�ne�sdws-��Xnt�cnm s�v`ms�xntq�qdrtld�rds
`rhcd�sn�ad�uhdvdc�k`sdq�ctd�sn�gtfd aknbjr�ne�sxod�sg`s bg`kkdmfd�sgd�qd`cdq-

Khrs�xntq�rjhkkr-�Ad�rodbhehb-��Cnm s�r`x� `�u`qhdsx�ne�rnesv`qd�o`bj`fdr- �Khrs�sgd�rodbhehb
rnesv`qd�xnt�trd-��Cnm s�atqx�xntq�rjhkkr�hm�`�o`q`fq`og�`mc�l`jd�sgd�qd`cdq�gtms�enq
sgd�hmenql`shnm-

Khrs�xntq�dwodqhdmbd�hm�qdudqrd�bgqnmnknfhb`k�nqcdq-��Ots�sgd�lnrs�qdbdms�hmenql`shnm
ehqrs-

He�xntq�qdrtld�hr�lnqd�sg`m�nmd�o`fd+�ots�xntq�m`ld+�ognmd�mtladq+�`mc�dl`hk
`ccqdrr�nm�d`bg�o`fd-�

Xntq�qdrtld�hr�mns�xntq�khed�rsnqx-��Hmbktcd�nmkx�sgd�hmenql`shnm�sg`s�hr�qdkdu`ms�sn�`m
dloknxdq-��He�xnt�g`ud�4�xd`qr�dwodqhdmbd�hm�sgd�bnlotsdq�fq`oghbr�ehdkc+�dloknxdqr
cnm s�b`qd�sg`s�xntq�ehqrs�ina�v`r�`s�`�ohyy` o`qknq-

Xntq�qdrtld�rgntkc�sdkk�vgn�xnt�`qd vg`s�xnt�jmnv�'rjhkkr(+ vg`s�xnt ud�cnmd
'`bbnlokhrgldmsr(+ `mc vg`s xnt v`ms sn cn 'naidbshud nq fn`k(- He xnt `qd bg`mfhmf
b`qddqr+�enbtr�xntq qdrtld nm�sgd�ina�xnt�v`ms�q`sgdq�sg`m�sgd�ina�xnt�g`ud-�He�xntq
qdrtld�rgnvr�`�u`qhdsx�ne�inar+�l`jd�rtqd�xnt�g`ud�`m�naidbshud�`s�sgd�sno�sg`s
hmchb`sdr�vg`s�ina�xnt qd�rddjhmf-

Trd�o`odq�sg`s�bnohdr vdkk vghsd�nq�nee vghsd-�

Sdrs xntq�qdrtld-��Bnox�hs�`mc�l`jd�`�bnox�ne�sgd�bnox-��Rtqoqhrdc>��Nq`mfd�`mc�c`qj
aktd�o`odq�stqmr�ak`bj- L`qakdhydc�o`odq�l`jdr�xntq�qdrtld�knnj�khjd�rnldnmd�ontqdc
bneedd�nudq�hs-��

@esdq�cnhmf�sgd�bnox�sdrs�xnt kk�ehmc��sgnrd�ad`tshetk�fq`oghbr�hm�sgd�a`bjfqntmc�`qd�mnv
rnld�ne�sgd�tfkhdrs�rstee�xnt ud�rddm�nm�o`odq�`mc�vg`s r�lnqd+�xnt�b`m�mn�knmfdq qd`c
xntq�ognmd�mtladq�nq�m`ld�vghbg�knnjdc�rn�bqhro�hm�eqnms�ne�sgd�fq`oghb�nm�sgd



nqhfhm`k-�Fq`oghbr�nq�`qsvnqj�nm�`�fq`x�rb`kd�adghmc�sgd�sxod�cndrm s�bnox�nq�rb`m�vdkk-

He�xnt�v`ms�rnldnmd�sn�fds�`�r`lokd�ne�xntq�fq`oghbr�hmbktcd�hs�nm�`�rdo`q`sd�o`fd
vhsg�xntq m`ld�`mc�bnms`bs�hmen-�

Oqnneqd`c�sn�fds�qhc�ne�sxonr�`mc�rodkkhmf�lhrs`jdr-��@rj�`�eqhdmc�sn�qduhdv�hs snn gd�nq
rgd�l`x�b`sbg�`m dqqnq�hm�xntq�ognmd�mtladq�xnt�lhrrdc-

Shor�enq�`�adssdq�qdrtld9

L`mx�bnlo`mhdr�rb`m�qdrtldr�hmsn�bnlotsdq�c`s`a`rdr�rn�rdkdbs�`�enms�sg`s�vnm s
bnmetrd�sgd�bnlotsdq-

He�xnt�g`ud�`�vda�rhsd+�hmbktcd�sgd�`ccqdrr�nm�xntq�qdrtld�`knmf�vhsg�xntq�dl`hk
`ccqdrr�`mc�btqqdms�ognmd�mtladq�'vhsg�`qd`�bncd(-��
���

Qduhdv�xntq�qdrtld�dudqx 5�lnmsgr�sn�toc`sd�xntq�rjhkkr�`mc�`bbnlokhrgldmsr-�
Dlog`rhyd�`bbnlokhrgldmsr+�mns�qdronmrhahkhshdr-

Xntq�qdrtld�hr�`�l`qjdshmf�snnk-�Hs�hr�`�bg`mbd�sn�aq`f-�Ghfgkhfgs�`mx `v`qcr�nq�rodbh`k
`bbnlokhrgldmsr-

Khrs�xntq�rnesv`qd�rjhkkr�`mc�hmbktcd�sgd�udqrhnm�ne�sgd�rnesv`qd�xnt trd L`x`�6-/
mns itrs� L`x`-

Jddo�sgd�k`xnts�rhlokd-��L`jd�xntq�qdrtld�bnmbhrd�`mc�d`rx�sn�qd`c-

@ qdrtld mddcr sn bnlltmhb`sd bkd`qkx-

@�rhlokd�enql`s�rtbg�`r�sghr�cndr�sgd ina-

M`ld
Bnms`bs�Hmen
Naidbshud
Rjhkkr�'trd�atkkds�onhmsr(
Dwodqhdmbd
Dctb`shnm

R� t3Dc�vDppDca

@ bnudq kdssdq rgntkc ad rdms vhsg xntq qdrtld- Jddo hs rgnqs- Trd hs sn ghfgkhfgs xntq
adrs�rjhkkr+�nq�ldmshnm�pt`khehb`shnmr�mns�rgnvm�hm�sgd�qdrtld-��



Bnudq�kdssdqr�rgntkc�`kv`xr�ad�`ccqdrrdc�sn�`�rodbhehb�odqrnm-�Hs r�fnnc�sn�onhms�nts�he
xnt g`ud ` odqrnm`k bnmmdbshnm lds xnt `s ` RHFFQ@OG lddshmf+ qdedqqdc ax
rnldnmd+�qd`c `ants�xnt�hm�`�l`f`yhmd+ dsb-��Sg`s r�vgx�hs r�hlonqs`ms�sn�fn�sn�`kk
sgnrd�dudmsr rn�xnt�b`m�gd`q�`ants�ina�nodmhmfr�`mc�ldmshnm�odnokd r�m`ldr�hm�sgd
bnudq�kdssdq!��

Bnudq�kdssdqr�rgntkc�rs`sd�vg`s�xnt�v`ms�sn�cn enq�sgd�bnlo`mx+�vg`s�ina�xnt�`qd
`ookxhmf�enq+�`mc�vgx�xnt�`qd�qhfgs�enq�sg`s�ina-

Bnudq�kdssdqr�rgntkc cdlnmrsq`sd�rnld�jmnvkdcfd�ne�sgd�bnlo`mx-��L`jd�hs�bkd`q�sg`s
xnt�tmcdqrs`mc�sgd�mddcr�`mc�fn`kr�ne�sgd�bnlo`mx�`mc�b`m�ad�oqnctbshud
hlldch`sdkx-�Vg`s�rodbh`k�rjhkkr�nq�dwodqshrd�`qd�xnt�needqhmf>��Vg`s�`cu`ms`fd�vhkk�sgd
bnlo`mx�g`ud�he�sgdx�ghqd�xnt>

Bnudq�kdssdqr�rgntkc�ad�aqhde+�ats�fhud�rnld�hmrhfgs�hmsn�xntq�odqrnm`khsx-��Xnt�b`m�trd
sgdl sn onhms nts `m `rrds xnt aqhmf sn sgd bnlo`mx sg`s lhfgs mns ad nauhntr hm sgd
qdrtld-

L��ntcp4tCrta
He�xnt�`qd�`m�`qshrs+�`m�ntsrs`mchmf�onqsenkhn�`mc�cdln�qddk�hr�drrdmsh`k-

@ onqsenkhn ne khed cq`vhmf+ hkktrsq`shnm+ ognsnfq`ogx 'he xnt `qd hmsdqdrsdc hm khfgshmf(+
rbtkostqd�'he�xnt�`qd�hmsdqdrsdc�hm�lncdkhmf(+�bg`q`bsdq�cdrhfm�nq�bnknq�cdrhfm�hr�`�ahf
oktr-��@�entmc`shnm�hm�ehmd�`qs�`mc�sq h̀mhmf�hm�`drsgdshbr�hr�`cu`ms`fdntr�enq `mx�`rohqhmf
BF�`qshrs-�Khrs�sgdrd�rjhkkr�nq�dctb`shnm�`mc�sq`hmhmf�nm�xntq�qdrtld- �Xnt�b`m�hmbktcd
r`lokdr�ne�sq`chshnm`k�vnqj�nm�sgd�dmc�ne�xntq�qddk�nq�hmbktcd�`�chronr`akd�onqsenkhn�vhsg
xntq�qddk-





Hmbktcd�nmkx�xntq�adrs�vnqj�`mc�ots�xntq�rsqnmfdrs�ohdbd�ehqrs-

K`adk d`bg ohdbd hm xntq onqsenkhn vhsg xntq m`ld `mc bnms`bs hmenql`shnm `r vdkk `r sgd
ldchtl�sgd�ohdbd�v`r�cnmd�hm-

K`adk�d`bg�ohdbd hmchb`shmf�vg`s�oqnidbs�hs�v`r�enq�`mc�he�hs�hr�xntq�nqhfhm`k�cdrhfm+�rs`sd
sg`s-

O`x�`ssdmshnm�sn�sgd�k`xnts�ne�xntq�onqsenkhn�rn xntq�vnqj�hr�oqdrdmsdc+�mns�itrs
g`og`y`qckx�sgqnvm�snfdsgdq-���

K`adk�sgd�rohmd�ne�xntq�onqsenkhn�vhsg�xntq�m`ld�`mc�bnms`bs�hmen�`r�vdkk�`r�sgd�bnudq
`mc�hmbktcd�`�qdrtld�hmrhcd-

f�sDbt�2DDCa
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Adenqd�xnt�bqd`sd�xntq�qddk+�`rrdrr�xntq�rsqdmfsgr+�rjhkkr�`mc�hmsdqdrsr-��Sgdqd�`qd
l`mx�cheedqdms�inar�enq�`qshrsr-��L`jd�rtqd�xntq cdln�qddk�`mc�onqsenkhn�`qd�qdkdu`ms sn
sgd�ina�xnt�v`ms-��He�xnt�v`ms�`�ina�`r�`�bg`q`bsdq�`mhl`snq+�xntq�qddk�rgntkc
dlog`rhyd�`bshmf�`mc�odqenql`mbd+�mns�bnlonrhshmf-��Xntq�cdln�qddk�rgntkc�qdekdbs�sgd
udqx�adrs�xnt�b`m�cn-��Jddo�hs�rgnqs l`jd�sgdl�v`ms�sn�rdd�lnqd-

:Ttp�?cDlKItWoa

Sgd�rgns�aqd`jcnvm�'`krn�b`kkdc�`�cdln�qddk�aqd`jcnvm(�aqhdekx�cdrbqhadr�xntq
bnmsqhatshnm�sn�d`bg�rgns�`mc�sgd�snnkr�trdc-��Rgns��Aqd`jcnvm�Dw`lokd9��Rgns�09�Vhsbg
Ldkshmf� �`mhl`sdc�sgd�vhsbg�ldkshmf�trhmf�L`x`�6-/:�bqd`sdc�sgd�sdwstqdr�trhmf
Ognsnrgno BR1-

He�xnt�chc�dudqxsghmf�nm�xntq�qddk+�r`x�rn-��Mdudq�bk`hl�`mxnmd�dkrd r�vnqj-��

Xnt b`m hmbktcd ` vqhssdm rgns aqd`jcnvm nq xnt b`m hmbktcd rk`sdr nm sgd s`od adenqd
d`bg�rdfldms�cdrbqhahmf�vg`s�xnt chc�nq�rtodqhlonrd�sgd�cdrbqhoshnm�nudq�d`bg�rbdmd-�
Sgd�aqd`jcnvm�hcdmshehdr�xntq�qdronmrhahkhsx�nm�d`bg�rdptdmbd�`mc�rgns�`mc�rnesv`qd
trdr 'he `ookhb`akd( `mc ltrs ad hmbktcdc-





5Tlp�4tcblp ra�leeDiplyCDw

Bgdbj�sgd�bnlo`mx r�vda�rhsd�sn�rdd�vg`s�enql`sr�`qd�`bbdos`akd-�Enq�dw`lokd+
Gxaqhcd+ `�bnlo`mx�hm�B`m`c`+�vhkk�`bbdos�qddkr�hm�CUC�enql`s+�UGR�½ �MSRB�nq�O@K-�
Gxaqhcd�cndr�mns�v`ms�sn�qdbdhud�BC�Qnlr�nq�vda�rhsd�`ccqdrrdr-��Lnrs�bnlo`mhdr
vhkk mns nodm `ss`bgldmsr- Cqd`lvnqjr vhkk mns knnj `s iof ehkdr nq vdarhsd khmjr- Bgdbj
bnlo`mx�vda�rhsdr�sn�ehmc�nts�vg`s�sgd�rodbhehb�cdln�qddk�`mc�onqsenkhn�qdpthqdldmsr
`qd�enq sgd�`qd`r�sg`s�hmsdqdrs�xnt-

BtW�lcD�cDDCa�qaqlCCS�cD3rDWDIw��@s�`�fqnto�lddshmf+�`qshrsr�qduhdv�l`mx�qddkr-��Sghr
ld`mr�sg`s�xnt�ltrs�b`sbg�sgdhq `ssdmshnm�eqnl�sgd�rs`qs�rn�ots�xntq adrs�vnqj�ehqrs-��Sgd
vd`jdrs�o`qs�ne�xntq�qddk�vhkk `krn�fds�sgdhq�`ssdmshnm-��He�xnt�g`ud�4�xd`qr�dwodqhdmbd�hm
sgd�hmctrsqx+�vnqj�xnt�chc�`r�`�rstcdms�rgntkc�mns�ad�nm�xntq�qddk nq�hm�xntq�onqsenkhn-��
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Bnlo`mhdr�`bbdos�rtalhrrhnmr�xd`q�qntmc-��He�xnt�rtalhs�xntq�l`sdqh`kr�sn�bnlo`mhdr
`s�RHFFQ@OG�nq�`mx�nsgdq�bnmedqdmbd+�hs�l`x�ad�`�edv�lnmsgr�adenqd�xntq�vnqj�hr
qduhdvdc�`r�bnlo`mhdr�fds�rv`lodc�vhsg�rtalhrrhnmr�ctqhmf�sghr�shld-��Hs r�adssdq�sn
rtalhs�xntq�qddk 2�sn�3�lnmsgr�adenqd�`�bnmedqdmbd- Ad�o`shdms�`mc�jddo�vnqjhmf�`s
hloqnuhmf�xntq�rjhkkr-��Hs r�nj`x�sn�rtalhs�mdv vnqj�dudqx�5�lnmsgr+�`r�xntq�rjhkkr
hloqnud-

HqreK�pria

Enq�`qshrsr+�`�cdln�qddk��`mc�onqsenkhn�`qd��lnqd�hlonqs`ms�sg`m�`�qdrtld-�

@kv`xr hmbktcd ` qdrtld `mc ` rgns aqd`jcnvm vhsg xntq qddk- Xntq rgns aqd`jcnvm
rgntkc�`kv`xr�hmbktcd�xntq�m`ld�`mc�bnms`bs�hmen-��Xntq�rgns�aqd`jcnvm�hr�`�vqhssdm
ntskhmd�sg`s�cdrbqhadr�d`bg�rgns�`mc�vg`s�xnt�chc�enq�sg`s�rdfldms-��Xnt�bntkc�rk`sd
d`bg�rgns�nm�sgd�qddk�vhsg�sghr�hmenql`shnm�hmrsd`c-��Xntq�aqd`jcnvm�khrs�bntkc�hmbktcd
rbqddm�rgnsr�ne�sgd�vnqj�nm�xntq�qddk-





Ot�sgd�udqx�adrs�rdfldms�ehqrs-��

Qdldladq xntq `tchdmbd rddr knsr ne cdln qddkr `mc onqsenkhnr- Jddo hs lnuhmf-

Cdln�qddkr�vhkk�mns�ad�qdstqmdc�rn�mdudq�rdmc�xntq�nmkx�bnox�sn�`mxnmd-

Xntq qddk ltrs ad k`adkdc vhsg xntq m`ld `mc bnms`bs hmen 'ognmd `mc dl`hk `ccqdrr(-
@�rbqddm�rgns�ne�vnqj�eqnl�xntq�qddk�gdkor�hs�rs`mc�nts�eqnl�`�rd`�ne�ak`bj�uhcdn�anwdr
nq�fdmdqhb�CUC�b`rdr-��Qdldladq�sn�k`adk�sgd�rohmd�ne�xntq�qddk�`r�vdkk-



@ CUC anw vhsg rbqddm rgns `mc bnms`bs hmen-

Hmbktcd�rk`sdr�nm�xntq�qddk�nq�rtodqhlonrd�fq`oghbr�vhsg�xntq�m`ld�`mc�bnms`bs
hmenql`shnm�hm�b`rd�sgd�k`adk e`kkr�nee-���@�qdbqthsdq `s�@mhl`k�Knfhb�hm�@trsq`kh`�nmbd
adln`mdc�sgd�e`bs�sg`s�ghr�neehbd�g`c�ohkdr�ne�e`atkntr�qddkr�sg`s�gd�bntkcm s�ad`q�sn
o`qs�vhsg�dudm�sgntfg�sgdqd�v`r�mn�bnms`bs�hmenql`shnm�nm�sgdl-��Gd�g`c�mn�hcd`�gnv
sn ehmc sgnrd s`kdmsdc `qshrsr-

K`adk�xntq�qddk�`mc�hmbktcd�`m�dmc�rk`sd�nm�xntq�qddk�vhsg�xntq�m`ld�`mc bnms`bs�hmen-��



Xntq�cdln�qddk�rgntkc9

Bnms`hm nmkx�xntq�adrs�vnqj�`mc�ad�ne�ghfg�b`khadq-

�Ad�qdoqdrdms`shud�ne�xntq�qdbdms�vnqj�`mc�rgnvb`rd�xntq�rjhkkr�`mc�s`kdms-

Ad�op�apoDBg�rTFo�2�lhmtsdr-��Hs�b`m�ad�rgnqsdq-��Odnokd�g`ud�addm�ghqdc�nm�04
rdbnmcr�nq�kdrr-��Hs r�adssdq�sn�ad�hloqdrrhud�sg`m�dwbdrrhud�rn�s`jd�nts�`mxsghmf�sg`s�hr
mns�sno�pt`khsx-

Ad�`�½ �UGR�b`rrdssd�hm�MSRB�enql`s�tmkdrr�sgd�bnlo`mx�`bbdosr�nsgdq�enql`sr-�
'Sghr�hr�sgd�enql`s�`klnrs�`kk�bnlo`mhdr�b`m�cd`k�vhsg�hm sgd�Tmhsdc�Rs`sdr-��He�hs r�`�O@K
s`od+�ad�rtqd�sgd�bnlo`mx�g`r�`�v`x�sn�uhdv�hs(-��Dudqxnmd�g`r�`�UGR�l`bghmd mns
dudqxnmd�g`r�`�CUC+�dudm snc`x!

He�xnt�rtalhs�` CUC+�jddo�sgd�CUC�ldmt�rhlokd�sn�tmcdqrs`mc�`mc�d`rx�sn�m`uhf`sd-�
Sdrs xntq CUC hm rdudq`k l`bghmdr adenqd xnt rdmc hs sn dmrtqd hs vhkk vnqj-

Cnm s�hmbktcd�bnknq�a`qr�nq�rgqhmj�vq`o�xntq�qddk-

QD3Dc�rdmc�l`rsdqr�nq�nqhfhm`kr-
Lhmhlhyd�dqnshb`+�r`s`mhb�`mc�uhnkdms�l`sdqh`k-
Cnm s�trd�kntc+�namnwhntr�ltrhb�nq�dk`anq`sd�rntmc-��Vd�`qd�hmsdqdrsdc�hm�sgd�uhrt`kr+
mns�sgd�rntmc�cdrhfm+�ltrhb�nq dchshmf�rn�cnm s�vnqj�g`qcdq�nm�sgd�rntmc�sg`m�sgd
uhrt`kr-��Xnt�l`x�v`ms�sn�trd�ltrhb�sg`s�hr�hm�sgd�otakhb�cnl`hm�rtbg�`r�`�bk`rrhb`k
ohdbd: ats�rhmbd�xntq�qddk�hr�mns�enq�bnlldqbh`k�otqonrdr�nsgdq�sg`m enq�ina gtmshmf+
bnoxqhfgs�hr�mns�`m�hrrtd-��Vd�nesdm�stqm�nee�sgd�rntmc�vgdm�qduhdvhmf�qddkr-
Cnm s�cn�`�bgqnmnknfhb`k�vnqj�ghrsnqx�nq�hmbktcd�ldchnbqd�vnqj-�
Cnm s�r`ud�xntq�adrs�rstee�enq�k`rs-��Sgd�uhdvdq�l`x�mdudq�fds�sn�hs-
Cnm s hmbktcd khud `bshnm ehkl vhsgnts `mhl`shnm nq bnlotsdq fq`oghbr tmkdrr hs hr sn rgnv



xntq�bnlonrhshmf�rjhkkr-�
Cnm s rdmc sgd dw`bs r`ld qddk hm 5 lnmsgr k`sdq- Vd g`ud udqx fnnc uhrt`k ldlnqhdr-
Cnm s�rdmc�tmehmhrgdc vnqj�nq�d`qkx�sdrsr�tmkdrr�xnt qd�rgnvhmf�sgd�oqnfqdrrhnm�ne�`
ehmhrgdc�rgns-
Cnm s�dwodbs�oqnrodbshud�dloknxdqr�sn�uhrhs�`�vda�rhsd�sn�uhdv�r`lokdr�nq�`�qdrtld-
Cnm s�dl`hk�hl`fdr+�tmkdrr xnt�`qd�qdptdrsdc�sn�cn�rn-

N�6tya�ro�srJrplC�graqlC�V44Depa

Sgdqd�hr�`�rodbhehb�rdptdmbd�ne�rsdor�hm�`mx�uhrt`k�deedbsr�rgns�trhmf�bnlotsdq
fq`oghbr lncdkhmf+�rjdkdsnm.anmdr.rds to+�sdwstqhmf+�`mhl`shnm+�khfgshmf+�`mc
bnlonrhshmf.qdmcdqhmf- He xnt `qd rjhkkdc nq s`kdmsdc hm sgqdd nq lnqd ne sgdrd `qd`r xnt
l`x�v`ms�sn�bnmrhcdq�`�ina�vhsg�`�rl`kk�bnlo`mx+�sg`s�trdr�fdmdq`khrsr-�Xnt kk�g`ud�`m
noonqstmhsx�sn�cn�l`mx�cheedqdms�inar-��He�xnt�`qd�`�rodbh`khrs+�xnt kk�oqna`akx�ad�g`oohdq
`s ` k`qfdq bnlo`mx vgdqd xnt vhkk cn nmd rodbhehb ina `mc cdudkno ` rodbhehb rjhkk rds
sg`s�xnt�cn�vdkk-

Sghr�rdbshnm�vhkk�rgnv�xnt�vg`s�hr�hmunkudc�hm�d`bg�ne�sgdrd�rsdor�`mc�sgd�rjhkkr�qdpthqdc�
Xnt�vhkk�`krn�ehmc�nts�vg`s�`�rstchn�v`msr�sn�rdd�hm�`�onqsenkhn�`mc�cdln�qddk�eqnl�BF
`ookhb`msr�enq�d`bg�rodbh`ksx-��

Adenqd xnt `ssdmc `mx k`qfd bnmedqdmbd rtbg `r RHFFQ@OG+ bgdbj nts sgd vda rhsd sn
ehmc�nts�vgn�vhkk�ad�qdbqthshmf�`s�sgd�bnmedqdmbd-��Hs r�`�fnnc�hcd`�sn�rdmc�xntq�l`sdqh`kr
sn�sgd�bnlo`mx�`r�rnnm�`r�onrrhakd�adenqd�sgd rgnv�`r�bnlo`mhdr�`qd�rv`lodc�vhsg
`ookhb`msr ctqhmf sgd bnmedqdmbd- Sgdx vhkk g`ud lnqd shld sn qduhdv xntq vnqj adenqd
sgd�rgnv-��He�sgdx�qduhdv�xntq�vnqj�adenqd�sgd�rgnv�`mc�khjd�vg`s�sgdx�rdd+�xnt�l`x�ad
fhudm�`m�noonqstmhsx�sn�hmsdquhdv�vhsg�bnlo`mx�qdoqdrdms`shudr-�

EtIDCroJ

Hm 1C `mhl`shnm+ sgd ehqrs rsdo hm sgd oqnbdrr hr oqno+ bg`q`bsdq `mc a`bjfqntmc cdrhfm-
Hm�2C�bnlotsdq�`mhl`shnm�sghr�hr�b`kkdc�lncdkhmf-��@�lncdk�hr�`�uhqst`k�naidbs�sg`s�hr
bqd`sdc+�bnknqdc+�sdwstqdc�`mc�`mhl`sdc�trhmf�bnlotsdq�fq`oghbr���Lncdkdqr�`qd
qdronmrhakd�enq�bqd`shmf�bnlokdw+�nqf`mhb�lncdkr�mddcdc�enq�bg`q`bsdq�`mhl`shnm+�oqno
dkdldmsr�enq�deedbsr+�`mc�uhqst`k�rdsr�enq�k`xnts-��Lncdkdqr�ltrs�athkc�lncdkr�sg`s�`qd
ghfg�pt`khsx+�deehbhdms�sn�qdmcdq+�`mc�d`rx�sn�`mhl`sd-

Sgd lncdk adfhmr `r ` rdqhdr ne khmdr b`kkdc ` vhqdeq`ld sg`s ntskhmdr sgd rg`od ne sgd
naidbs-�Sgdrd�vhqdeq`ldr�bnlltmhb`sd�itrs�sgd�a`rhbr�`ants�sgd�2C�naidbs�sn�bnld-�
Vghkd�hmbnlokdsd+�sgdrd�sq`mrhshnm`k�hkktrsq`shnmr�g`ud�sgd�admdehsr�ne�adhmf�d`rx�`mc
pthbj�enq�sgd�bnlotsdq�sn�b`kbtk`sd�`mc�l`mhotk̀ sd-��Sgd�dkdldms`qx�rg`odr�ne�2C
naidbsr�b`m�ad�pthbjkx�qns`sdc�hm�ro`bd�`mc�uhdvdc�eqnl�cheedqdms�`mfkdr-



Rjhkk�rds9�Jmnv�gnv�sn�rbtkos gnv�sn�lncdk�sghmfr�hm�sgd�qd`k�vnqkc-�Jmnv�gnv�sn�cq`v- �
@�a`bjfqntmc�hm�`qs+�cdrhfm+�`qbghsdbstqd+�nq�ehkl�hr�`�oktr-��Rnld�fdmdq`k�`mhl`shnm
rjhkkr�`qd�mddcdc�enq�bg`q`bsdq�lncdkhmf�`mc�sdrshmf-

Cdln�Qddk.Onqsenkhn�shor9�Qd`khsx�hr�jdx-��He�hs�hr�`�gnqrd�hs�rgntkc�knnj�khjd�`�gnqrd-�Rgnv
` rdmrd ne oqnonqshnm `mc cds`hk tmkdrr xnt qd fnhmf enq ` rsxkhydc b`qsnnm knnj-
Vhqdeq`ldr�ne�lncdkr�rgnv�gnv�deehbhdms�xnt�`qd�`r�`�lncdkdq-��Hmbktcd�knv onkx�vnqj
he�xnt v`ms�sn�fds�hmsn f`ldr-��Hmbktcd�`�g`qc�bnox�nq�uhcdn�ntsots�ne�chfhs`k lncdkr+
ognsnfq`ogr�ne�sq`chshnm`k�rbtkostqdr�nq�lncdkr+�`�cq`vhmf�onqsenkhn�ne�lncdk�cdrhfmr
`mc�rjdsbgdr+ `mc��khed�cq`vhmf- �Xntq�onqsenkhn�rgntkc�rgnv�xnt�tmcdqrs`mc�lncdkhmf
ldsgncr+�jmnv gnv�sn�athkc�sqtd�rg`odr�`mc enqlr+�`mc�gnv�sn�trd�rg`cdqr�`mc
sdwstqdr�sn�`cc�cds`hk-�@m�`ahkhsx�sn�o`hms�sdwstqdr�hr�`�oktr-��Rnld�lncdkdqr�l`jd�`�qddk
rgnvhmf�sgdhq�lncdk�nm�`�stqms`akd+ qdunkuhmf�rknvkx-

:KDCDptoM?toDaM:Dp qi

@esdq�sgd�bg`q`bsdq�lncdk�hr�bqd`sdc `r�`�vhqdeq`ld+�sgd�lncdk�ltrs�ad�fhudm�`
rjdkdsnm�nq�anmdr-��Nmbd�sgd�rjdkdsnm�hr�drs`akhrgdc+�sgd�khlhs`shnmr�ne�lnudldms�ltrs
ad�rodbhehdc�ax�rdkdbshmf�sgd�knb`shnmr�`mc�sxodr�ne�inhmsr-�Sgdrd�rdkdbshnmr�`qd�jmnvm
`r� bnmsqnkr- ��Bnmsqnkr�cdehmd�sgd�v`x�`�bg`q`bsdq r�khlar�nq�`m�naidbs r�o`qsr�b`m
lnud-��Sghr�vnqj�hr�cnmd�ax�`m�`mhl`shnm�nq�bg`q`bsdq�rds�to�sdbgmhb`k�chqdbsnq�'SC(+
'vghbg�hr�`krn�rnldshldr�b`kkdc�`�bg`q`bsdq�dmfhmddq�nq�lnshnm�sdbgmhb`k�chqdbsnq(-�
Bg`q`bsdq rds to SCr vnqj vhsg bg`q`bsdq `mhl`snqr `mc lncdkdqr sn cdehmd `mc bqd`sd
sgd�bnmsqnkr�sg`s�vhkk�gdko�sgd�`mhl`snq�bqd`sd `�qd`khrshb+�bnmuhmbhmf�odqenql`mbd-��Sghr
ina�qdpthqdr�`m�tmcdqrs`mchmf�ne�`mhl`shnm�oqhmbhokdr�`mc�rsqnmf�sdbgmhb`k
oqnakdl rnkuhmf rjhkkr-

Bg`q`bsdq�rds�to�SCR�`krn�oqnfq`l�snnkr�sn�bqd`sd�sgd�ltrbkd�lnudldms�sg`s�g`oodmr
vgdm�inhmsr ekdw-

Rjhkk�rds9�Jmnv�gnv�sgd�ancx�lnudr�`mc�vnqjr�`mc�jmnv�vgdqd�`mc�gnv�sgd�inhmsr



qns`sd-��Jmnv�sgd�l`mx�sxodr�ne�inhmsr�rtbg�`r�a`kk�`mc�rnbjds+�ghmfd+�r`cckd+�ohuns+�dsb-�
Tmcdqrs`mc cdenql`shnm hrrtdr rtbg `r gnv ltrbkdr oqnodqkx `mhl`sd- Rnld
bnlo`mhdr�oqdedq�xnt�sn�g`ud�dwodqhdmbd vhsg�lnshnm�b`ostqd�nq�lnshnm�bnmsqnk�`mc
c`s`�bnmudqrhnm�dwodqhdmbd-

Cdln�Qddk�Shor9�Dw`lokdr ne�vnqj�rgnvhmf�bnlotsdq�`mhl`shnm�`mc�nqf`mhb�lncdkhmf
`qd�hlonqs`ms�hm�` onqsenkhn�enq�sghr�`qd`-�Rgnv�xntq�rnkhc�tmcdqrs`mchmf�ne�`m`snlx�`mc
rjdkds`k�hrrtdr�`mc�xntq�dwodqshrd�hm�bnlotsdq�`mhl`shnm�`mc�bg`q`bsdq�cdrhfm-

kD-pqcroJ

Sdwstqd o`hmsdqr�gdko�cdehmd�sgd�rtqe`bd�pt`khshdr�ne�`m�naidbs�hmbktchmf�bnknqr�`mc
sdwstqdr�ne�sgd�bg`q`bsdqr+�oqnor+�`mc�dmuhqnmldmsr-�Rnld�rstchnr�l`x�b`kk�sghr�`
qdmcdq�`qshrs�nq�`�knnj�cdudknoldms�`qshrs-��

Sdwstqd o`hmsdqr�bqd`sd�sgd�knnj�ne lnqd�bnlokdw�BF�dkdldmsr�rtbg�`r�oqhmbho`k
bg`q`bsdqr-�Sghr�bntkc�hmbktcd�o`hmshmf�sdwstqd�l`or�'d-f-+ bnknq�l`or+�rodbtk`q�l`or+
chrok`bdldms�l`or+ dsb-(+�vnqjhmf�vhsg�SC r�sn�dmg`mbd�sgd�knnj+�`mc�bqd`shmf�khfgshmf
rdstor-�Sghr�`qshrs�sxohb`kkx�g`r�oqduhntr�oqnctbshnm�dwodqhdmbd nq�g`r�cdlnmrsq`sdc
dwbdoshnm`k�rjhkkr.`ahkhshdr�hm�BFH.sq`chshnm`k�`qsvnqj-

Rjhkk�rds9�G`ud `�rsqnmf�`qs�a`bjfqntmc�`mc�dwodqshrd�vhsg��chfhs`k�o`hms oqnfq`lr�rtbg
`r�Ognsnrgno�`mc�dwodqhdmbd�vhsg�2C�o`hms�`ookhb`shnmr-�Tmcdqrs`mc�BF�khfgshmf
'`lahdms+�rodbtk̀ q+�cheetrd+�atlo+�dsb-(-�Rnld�rstchnr�oqdedq�e`lhkh`qhsx�vhsg�TMHW `r
vdkk-

Onqsenkhn�Shor9�Trd�fnnc�sdwstqdr�sg`s�`qd�`ooqnoqh`sd�enq�sgd�lncdk-�Rgnv sg`s�xnt�b`m
bqd`sd xntq nvm sdwstqdr `mc g`ud fnnc itcfldms nm gnv sn trd sgdl- Xntq sdwstqdr
rgntkc�`cc�cds`hk�sg`s�nsgdqvhrd�vntkc�g`ud�sn�ad�lncdkdc-

xorblprto

@mhl`shnm�hr�sgd�bqd`shnm�ne�sgd�hkktrhnm�ne�lnshnm- �Ax�chrok̀ xhmf�rdptdmsh`k�hl`fdr�nmd
`esdq�`mnsgdq�hm�q`ohc�rtbbdrrhnm�hsdlr�cq`vm�nq�qdbnqcdc�nm�sgd�hl`fdr�`ood`q�sn
lnud-��Bg`q`bsdq�`mhl`shnm�hr�`mhl`shnm�hm�vghbg�naidbsr�nq�bg`q`bsdqr�`qd�`mhl`sdc�sn
fhud�sgd hkktrhnm�ne�odqrnm`khsx+�khed+�`mc�bg`q`bsdq- �Bg`q`bsdq�`mhl`snqr�trd�sgd
bnlotsdq�sn aqhmf�chfhs`k�bg`q`bsdqr�sn�khed-��

Bnlotsdq�bg`q`bsdq�`mhl`snqr�l`x�g`ud `�a`bjfqntmc hm�sq`chshnm`k�'g`mc cq`vm(�nq
rsno lnshnm�`mhl`shnm�hm�`cchshnm�sn�sq`hmhmf�hm�bnlotsdq�`mhl`shnm-�Sgd�rdmrhahkhshdr
`mc�lhmc�rds�ne�`�fnnc�`mhl`snq�rgntkc�sq`mredq�adsvddm�ldchtlr-��Bg`q`bsdq
`mhl`snqr�`qd�bnmbdqmdc�vhsg�odqenql`mbd-

Rjhkk�rds9�Cdlnmrsq`sd�`�rsqnmf�a`bjfqntmc�hm�sq`chshnm`k�`mhl`shnm�`mc�sq`chshnm`k
bg`q`bsdq�cdudknoldms-��Bg`q`bsdq�`mhl`snqr�mddc�sn�g`ud�rsnqx�sdkkhmf�`ahkhsx�`mc



`bshmf�`ahkhsx-��@m�`qs�a`bjfqntmc�hm�khed�cq`vhmf+�o`hmshmf�nq�rbtkoshmf�hr�`krn�gdkoetk-
Sq`hmhmf rgntkc bnudq `m`snlx+ odqrodbshud+ `mc bnlonrhshnm+ hmbktchmf rnkuhmf
oqnakdlr�hm�vdhfgs+�a`k`mbd+�lnudldms+�ro`bd+�bnmrsqtbshnm+�`mc�oqnonqshnm-��@qshrshb
rdmrhahkhsx�hm�sgd�`qd`r�ne�lncdkhmf+�khfgshmf+�`mc�qdmcdqhmf�hr�`�oktr-��@�jmnvkdcfd�ne
hmudqrd�jhmdl`shbr�rxrsdlr+�bnmrsq h̀msr�`mc�dwoqdrrhnmr�hr�`�oktr+�`r�hr�bg`q`bsdq
`mhl`shnm�dwodqhdmbd�vhsg�cdlnmrsq`sdc�`ahkhshdr hm�e`bh`k `mhl`shnm�`mc�kho�rxmbghmf-

Cdln�Qddk�Shor9��@�uhcdn�qddk�ne�`mhl`sdc�rbdmdr�vghbg�cdlnmrsq`sdr�chfhs`k�`bshmf
`mc�odqenql`mbd�hr�qdpthqdc-��Sgd�qddk�rgntkc�bnmudx�mt`mbdr�ne�dlnshnm�`mc
odqrnm`khsx+�rgnv�vdhfgs+�a`k`mbd+�`mc�shlhmf-��Hs rgntkc�hmbktcd a`rhb�lnshnmr�khjd
kheshmf+�r`vhmf+�otkkhmf+�otrghmf+�`mc�hmsdq`bshmf�vhsg�rbdmd�dkdldmsr�mns�itrs�qtmmhmf+
itlohmf+�nq�v`kjhmf-��Vnqj�rgntkc�cdlnmrsq`sd�`ahkhsx�sn�cdehmd�bg`q`bsdq�odqrnm`khsx+
bqd`sd�ekthc�lnshnm+�nqf`mhb�lnudldms�`mc�rsnqxsdkkhmf-

tEEBfr'�FoKSFrpg' `mhl`sd sgd�mnm bg`q`bsdq�`rodbsr�ne�sgd�rgns�hmbktchmf�udghbkdr+
m`stq`k�deedbsr�khjd�v`sdq+�ctrs+�snqm`cndr+�`mc�gtqqhb`mdr+�`mc�`mx�nsgdq�deedbsr�khjd
k`rdqr+�dwoknrhnmr�nq atkkdsr-��Deedbsr�`mhl`snqr�`cc�sgd�enqbdr�ne�m`stqd�sn�`m�`mhl`sdc
ehkl+ `r�vdkk�`r�`mhl`sd�oqnor+�etqmhstqd+�nq�nsgdq�naidbsr-��Deedbsr�`hc hm�oqnctbhmf�`
adkhdu`akd�vnqkc�`mc�rdsshmf�sgd�lnnc�enq�sgd�rsnqx-�

Rjhkk rds9 Cdlnmrsq`sd dwodqshrd hm sgd qd`khrshb bqd`shnm ne vhmc+ q`hm+ rtmkhfgs+ lhrs+ enf+
rg`cnvr+�`mc�ehqd-� Hm�`cchshnm�sn�g`uhmf�`�o`rrhnm�enq�sgd�dkdldmsr�ne�m`stqd�`mc
o`qshbkd�deedbsr�`mhl`shnm+�qdpthqdldmsr enq�`qshrsr�hmsdqdrsdc�hm�sghr�`qd`�ne�`mhl`shnm
l`sbg�sgnrd�enq�`�bg`q`bsdq�`mhl`shnm�`qshrs-��

Cdln�Qddk�Shor9�@�uhcdn�qddk�rgnvhmf�`�u`qhdsx�ne�deedbsr�hr�qdpthqdc-�Rgnv�oqnehbhdmbx
hm�lncdkhmf+�khfgshmf+�o`qshbkd�rxrsdlr+�qdmcdqhmf�`mc�sdwstqhmf-�

vrJTproJ

Khfgshmf�`qshrsr�vnqj�hm�sgd�2 C�dmuhqnmldms�bqd`shmf�sgd�knnj�ne�hmchuhct`k�dkdldmsr�`mc
dmshqd�rbdmdr-�Sghr�b`m�hmbktcd�sgd�bqd`shnm�ne�sdwstqdr�nq�sgd�rtaskd�trd�ne�uhqst`k�khfgsr
sn�dmg`mbd�sgd�lnnc�`mc�snmd�ne�`�rbdmd-�

Rjhkk�rds9�Ad�`akd�sn�khfgs�rdsr-�Tmcdqrs`mc�bnknq+�bnmsq`rs+�`mc�khfgshmf�cdrhfm+�`mc�ad
e`lhkh`q�vhsg�2 C�khfgshmf-��Jmnv�gnv�khfgshmf�b`m�ad�trdc�sn�hmbqd`rd�deehbhdmbx�ax
qdctbhmf�sgd�mtladq�ne�dkdldmsr�sg`s�mddc�sn�ad�athks�hm�`�rbdmd

Cdln�Shor9� Sgd�lnrs�nudqknnjdc�`rodbs�ne�`�cdln+�khfgshmf�rgntkc�bqd`sd�`�lnnc�nq
`slnrogdqd-��Cnm s�g`ud�nudq khs�rbdmdr�itrs�sn�rgnv�nee�lncdkr-��Khfgshmf�rgntkc�`cc
dwbhsdldms `mc cdosg sn ` rbdmd- @ onqsenkhn rgnvhmf uhcdn dw`lokdr ne 2 C khfgshmf nq
sq`chshnm`k�vnqj+�hmbktchmf�o`hmshmf+�cq`vhmf+�nq�ognsnfq`ogx+�hr�`ooqnoqh̀ sd-

 tbitarproJM2DoIDcroJ

Sgd�ehm`k rsdo�vgdqd�sgd�bnlotsdq�`mhl`sdc�bg`q`bsdq�hr�bnlahmdc�vhsg�sgd�qd`k�`bsnqr



`mc�khud�`bshnm�ok`sd�hr�b`kkdc�bnlonrhshmf-�Sgd�bnlonrhsnq�hr�qdronmrhakd�enq�hmsdfq`shmf
ltkshokd hmcdodmcdms dkdldmsr vghbg bntkc hmbktcd fqddm rbqddm dkdldmsr+ 2C
dkdldmsr+�`mc�a`bjfqntmc�ok`sdr�hmsn�sgd�ehm`k�hl`fd-�

Hs�`kk�bnldr�snfdsgdq�hm�qdmcdqhmf-��@r�Sdqqdmbd�L`rrnm rs`sdr�hm�ghr�annj�BF�0/0+
Qdmcdqhmf hr sgd bhmdl`snfq`ogx ne bnlotsdq fq`oghbr- Qdmcdqhmf hr sgd bqd`shnm ne

hl`fdr�hm�sgd�bnlotsdq�eqnl�sgd�lncdkhmf+�khfgshmf+�sdwstqhmf�`mc�`mhl`shnm
hmenql`shnm-

Rjhkk�rds9�G`ud�`�sgnqntfg�tmcdqrs`mchmf�ne�bnknq+�khfgs+�ehkl�`mc�sq`chshnm`k�ognsnfq`oghb
sdbgmhptdr-��Tmcdqrs`mc�bnknq�cheedqdmbd�l`sshmf-��G`ud�`�rsqnmf�uhrt`k�rdmrd�`mc�sgd
`ahkhsx�sn�chrshmfthrg rtaskd�cheedqdmbdr�sg`s�`eedbs�sgd�l`sbghmf�ne�dkdldmsr�bqd`sdc�hm
ltkshokd�ldchtlr-�G`ud�`m�dxd�enq�bnknq�`mc�rbdmd�l`sbg-�

Cdln�Qddk�Shor9�Rgnv�rjhkk�hm�bnlonrhshmf�lnuhmf�enns`fd+�oqdedq`akx�ehkl�enns`fd+
`mhl`shnm�`mc�khud�`bshnm-��Hmbktcd�adenqd `mc `esdq�rgnsr-�Nsgdq�dw`lokdr�ne�vnqj�hm
bnlotsdq�fq`oghbr�nq�sq`chshnm`k�`qs�ldchtlr�`qd�`krn�dmbntq`fdc-

A� lcDDc�kria

Nmbd�xnt�fds�sg`s�ina+�cn sgd�udqx�adrs�ina�xnt�b`m�dudqx�rhmfkd�c`x-

xpprpqID�hr�ne�o`q`lntms�hlonqs`mbd-��Vgn�vntkc�xnt�q`sgdq�vnqj�vhsg�7�nq�lnqd
gntqr ` c`x rnldnmd vgn hr ` onrhshud+ oqnakdl rnkudq+ d`fdq sn gdko nq rnldnmd
vgn�bnlok`hmr�`ants�sgd�vnqj�kn`c+�sghmjr�sgd�anrr�hr�bq`yx+�`mc�s`jdr�aqd`jr dudqx�04
lhmtsdr-��Sgd�ghqhmf�l`m`fdq�hr knnjhmf�enq�rnldnmd�vgn�mns�nmkx�hr�b`o`akd�ne�cnhmf
sgd�ina�'g`r�sgd�rjhkk(+�ats�vgn�vhkk�ehs�hm�'g`r�sgd�vhkk(-��

Sgdqd�hr�ot�aqeT�pTroJ�la�l�ablCC�7ty ��st�Stqc�yDap�to�D3DcS�7ty�xnt�fds�`mc�xntq
bhqbkd�ne�e`mr�vhkk�fqnv-

Bnmshmtd�sn�oDpWtcK�`mc�jddo�xntq qdrtld+�onqsenkhn�`mc�cdln�qddk�to�sn�c`sd-

Adhmf�` pDlb�iClSDc�hr�drrdmsh`k�sn�jddohmf�`�ina�`mc�rtrs`hmhmf�xntq�b`qddq-
�kDlbWtcK�hr�drrdmsh k̀�hm�`mx�ina+�ats�drodbh`kkx�sgnrd�hm�bnlotsdq�fq`oghbr-��@r�`m
`qshrs�xnt�l`x�ad�trdc�sn�vnqjhmf�hmcdodmcdmskx-��Ats�vgdm�vnqjhmf�nm�`�oqnidbs+
vgdsgdq�hs r�bqd`shmf�uhrt`k�deedbsr�enq�`�khud�`bshnm�ehkl+�rbdmdr�hm�`m�`mhl`sdc�oqnidbs+
nq�cdudknohmf�`�uhcdn�f`ld+��xnt�vhkk�ad�vnqjhmf�vhsg�l`mx�nsgdq�odnokd-��Bnkk`anq`shnm
hr�jdx-� Sd`lvnqj+�bnlltmhb`shnm�`mc�bnnodq`shnm�hr�drrdmsh`k-��Dudqx�lncdk�xnt
bqd`sd+�dudqx�rgns�xnt�khfgs+�dudqx�eq`ld�ne�ehkl�xnt�`qd�hmunkudc�vhsg�vhkk�ad�vnqjdc�nm�
ax�rnldnmd�dkrd�`r�vdkk-��Sg`s�hr�vgx�rn�l`mx�ina�cdrbqhoshnmr�hmbktcd�sgd�enkknvhmf9
Ltrs�ad�`�ghfgkx�lnshu`sdc�rdke rs`qsdq+�`�sqtd�sd`l�ok`xdq+�dwsqdldkx�vdkk�nqf`mhydc

`mc�cds`hk nqhdmsdc+�vhsg�sgd�`ahkhsx�sn s`jd�chqdbshnm�`mc�enkknv�sgqntfg-��Ltrs�vnqj�vdkk
vhsg�nsgdqr�hm�`�ghfg�unktld+�e`rs o`bdc�dmuhqnmldms-�Ekdwhahkhsx�`mc�`�rdmrd�ne�gtlnq
`qd�`�qd`k�oktr- ��Pt`khshdr�sg`s�`qd�fnnc�enq�`mxnmd�hm�sgd�ehdkc�ne�bnlotsdq�fq`oghbr



hmbktcd�adhmf�rdke chrbhokhmdc�`mc�adhmf�`akd�sn�bnlokdsd s`rjr�hmcdodmcdmskx-��Ghfgdq
onrhshnmr qdpthqd l`m`fdldms rjhkkr- Hs r ` ahf oktr he xnt g`ud ` fnnc tmcdqrs`mchmf ne
dfnr�`mc�`qd�`v`qd�ne�sgd�onkhshbr�hmunkudc+�`qd choknl`shb�`mc gnmdrs+�`mc�g`ud�`�ghfg
cdfqdd�ne�hmsdfqhsx+�`mc�`qd�`akd�sn�g`mckd�rsqdrr-

Gdqd�`qd�`�edv�rjhkkr�xnt�vhkk�mddc�enq�`�rtbbdrretk�b`qddq9

5tcK�WDCC�WrpT�tpTDcau�Md`qkx�`kk�oqnidbsr�qdpthqd�xnt�sn�vnqj�`r `�ldladq�ne�`�sd`l-
Gnv�xnt�hmsdq`bs�vhsg�nsgdqr�b`m�g`ud�`�rhfmhehb`ms�`mc�k`rshmf�hlo`bs�nm�xntq�b`qddq-�
Rhmbd�lnrs�inar�`qd�entmc�sgqntfg�mdsvnqjhmf+�l`jd�rtqd�xnt�`qd�rnldnmd�sg`s�odnokd
vhkk�v`ms sn�vnqj�vhsg�`f`hm-�

Ad�rtoonqshud�ne�nsgdq sd`l�ldladqr-��Ctqhmf�khed�cq`vhmf�rdrrhnmr�`esdq�vnqj�nmd�ne
sgd `qshrsr�H�rtodquhrdc�`oonhmsdc�ghlrdke�bqhshb�`mc�chrodmrdc�tmrnkhbhsdc�`cuhbd�`mc
bqhshptdr�sn�sgd�nsgdq�`qshrsr�hm�sgd�qnnl-��Sgd�`qqnf`mbd�ne�sgd�bqhshb`k�`qshrs�v`r�mns
`ooqdbh`sdc�`mc�sgd nsgdq�`qshrsr�chc�mns�v`ms�sn�vnqj�vhsg�ghl-��Cnm s�ad�`�oqhl`
cnmm`-�

Cnm s�dwodbs�sn�fds�rodbh`k�sqd`sldms�`mc�cnm s�ad�rnldnmd�vgn�mddcr�rodbh`k
sqd`sldms-��He�xnt�adbnld�jmnvm�`r�`�odqrnm�vgn�hr�ghfg�l`hmsdm`mbd+�xnt�vhkk�ehmc�hs
hmbqd`rhmfkx�cheehbtks�sn�fds�ghqdc-��@�odqrnm�vhsg�`�fnnc�qdots`shnm�ats�khsskd�dwodqhdmbd+
s`kdms�nq�rjhkkr�l`x�ad�oqdedqqdc�nudq�`�odqrnm�vgn�hr�s`kdmsdc�ats�cheehbtks�sn�cd`k�vhsg-

vrapDo lppDopr3DCSu��Ad�`�fnnc�khrsdmdq-�Tmcdqrs`mc�vg`s�hr�qdpthqdc�`mc�he�xnt�mddc
bk`qhehb`shnm�cnm s�ad�`eq`hc�sn�`rj�ptdrshnmr- �He�xnt�`qd�tmbkd`q�`ants�xntq�`rrhfmldms+
`rj�sgd�odqrnm�vgn�`rrhfmdc�hs�sn�xnt-

Enkknv�chqdbshnmr�`mc�cn�sgd�vnqj�sg`s�hr�qdpthqdc-��He�xntq�ina�hr�sn�`mhl`sd�`�lncdk+�cn
mns qdcdrhfm sgd lncdk- Cn mns sqx sn `qftd nq adk`anq ` onhms sg`s g`r `kqd`cx addm
chrbtrrdc�`mc�cdbhcdc�nm-

 tbbqorelpD WDCCu Xnt ltrs ad `akd sn dwoqdrr xntq hcd`r bkd`qkx `mc rtbbhmbskx
ansg�sn�sgd�`qshrs�`s�sgd�cdrj�mdws�sn xntqr�`r�vdkk�`r�sn�rtodquhrnqr-

 topcryqpD�loI� ttiDclpD9��@s�`�uhcdn�f`ld�bnlo`mx vgdqd�H�vnqjdc�`kk�sgd�`qshrsr
vdqd�dwodbsdc�sn�cn `kk�`rodbsr�ne�sgd�`mhl`shnm�oqnbdrr�eqnl�cdrhfmhmf�bg`q`bsdqr�`kk
sgd�v`x�sgqntfg�`mhl`shmf�`mc�qdmcdqhmf�sgnrd�bg`q`bsdqr-��Nmd�`qshrs�v`r�`c`l`ms
sg`s gd rgntkc ad dwdlos eqnl cdrhfmhmf bg`q`bsdqr+ sg`s hs chcm s e`kk hmsn ghr ina
cdrbqhoshnm�`r�`mhl`snq-��Gd�v`r�trdc�sn�`�rstchn�sg`s�rdfldmsdc�`kk�sgd�inar�hmsn�vdkk
cdehmdc�qnkdr-��Gd�rstaanqmkx�qdetrdc�sn�cdrhfm�bg`q`bsdqr�`mc�v`r�rnnm�ntrsdc�eqnl
ghr�sd`l-�Mn�nsgdq�sd`lr�v`msdc�sn�aqhmf�ghl�nm�'qdldladq�gnv�hlonqs`ms�hs hr�sn�vnqj
vdkk�vhsg�nsgdqr(��`mc�gd�rnnm�entmc�ghlrdke�nts�ne�`�ina-�

sDbtoapclpD�ictyCDb�atC3roJ�lyrCrpSu��Vg`s�xnt�cdlnmrsq`sd�hm�xntq�onqsenkhn `mc
cdln�qddk�hr�gnv�xnt�sghmj-��Hs�hkktrsq`sdr�mns�nmkx�xntq�`qshrshb�`ahkhsx�ats�gnv�xnt�rnkud
oqnakdlr-��Oqnakdl�rnkuhmf�hr�`�jdx�rjhkk�sg`s�`kk�dloknxdqr�v`ms-��Xntq�cdln�qddk�fhudr



sgd�uhdvdq�hmrhfgs�hmsn�xntq�oqnakdl�rnkuhmf�`ahkhsx�`mc�gnv�xntq�aq`hm�vnqjr-

Bnlokdsd�vnqj�hm�Qd`rnm`akd�Shld9��Bnlokdshmf�xntq�ina�nm�shld�hr�drrdmsh`k�rn�sgd
nsgdq�ldladqr�ne�xntq�sd`l�b`m�cn�sgdhq�inar-��Qdrodbs�cd`ckhmdr-

:qaplro�jteqa�to�klaK9�Rs`x�enbtrdc�nm�sgd�ina�`s�g`mc-�He�xnt�g`ud�sqntakd�vhsg�xntq
rbdmd+�cnm s�v`mcdq�hm�sgd�g`kkr�`mc�ansgdq�xntq�bn vnqjdqr-��Rddj�`cuhbd�eqnl�xntq
rtodquhrnqr he rnldsghmf hr qd`kkx rstlohmf xnt-

 topcryqpD�pt�Fctqi�sraeqaartou�Vgdm�hs r�`ooqnoqh`sd+�rtbg�`r�ctqhmf�aq`hm
rsnqlhmf rdrrhnmr+ unhbd xntq hcd`r `mc rtffdrshnmr vhsg ` ok`m ne `bshnm `mc onrrhakd
rnktshnm-��Sgd�lnqd�xnt�jmnv�`ants�sgd�oqnidbs+�sgd�lnqd�xnt kk�ad�`akd�sn�bnmsqhatsd-��

?D VlJDc pt vDlcou Sn athkc ` rtbbdrretk b`qddq+ xnt ltrs ad dmsgtrh`rshb `mc qd`cx
sn�kd`qm�mdv�rjhkkr-��Sdbgmhptdr�bnmrs`mskx�dunkud�`mc�xnt�ltrs�ad�vhkkhmf�sn�sqx
rnldsghmf�mdv-��Sg`s�hr�sgd�nmd�bnmrs`ms�hm�atrhmdrr bg`mfd!��Ad�ekdwhakd�`mc
`c`os`akd-

:TtW�VopTqarlab9�Ad�o`rrhnm`sd�`ants�vg`s�xnt�cn-��Bnlotsdq�fq`oghbr�qdpthqdr
o`shdmbd ansg�vghkd�`s�sgd�vnqjrs`shnm�`mc�`krn�nesdm�adsvddm�inar-��Knud�vg`s�xnt�cn
`mc�kd`qm�`kk�xnt�b`m�`ants�sgd�ghrsnqx�ne�bnlotsdq�fq`oghbr�`mc�`mhl`shnm+ `r�vdkk�`r�
sdbgmhptdr�`mc�sqdmcr-�Trd�sgd�shld�adsvddm�inar�sn�dwo`mc�xntq�rjhkk�rds�`mc�xntq
mdsvnqj-

Ft ?DStoI 5Tlp ra V-iDepDI9 @ eqhdmc vgn hr mnv ` bg`q`bsdq cdrhfmdq rs`qsdc `r `
oqnctbshnm�`rrhrs`ms�'O-@-( nm�`�sdkduhrhnm�rgnv-��Rgd�fns�sg`s�ehqrs�aqd`j�ax�adhmf
odqrhrsdms�`mc�jddohmf�hm�sntbg�vhsg�sgd�oqnctbshnm�rs`ee-�Nmbd�rgd�fns�sg`s�ina�rgd�mns
nmkx�chc�`m�ntsrs`mchmf�ina�hm�gdq�onrhshnm�`mc�mdudq�bnlok`hmdc�`ants�sgd�knv�o`x+�ats
`krn�l`cd�gdqrdke�`u`hk`akd�sn�nsgdqr�vgn�lhfgs�mddc�dwsq`�gdko�`mc�ots�hm�dwsq`�gntqr
sn�kd`qm�`kk�e`bdsr�ne�sgd�oqnctbshnm-�Vgdm�hs�v`r�shld�sn�ghqd�`�mdv�odqrnm�nm�sgd�bqdv+
dudqxnmd�`rjdc�sg`s�sgd�O-@-�ad�ghqdc-��Rgd�g`r�sgd�r`ld�vnqj�dsghb�snc`x+�`�cdb`cd
k`sdq+ `r rgd rgnvdc nm gdq ehqrs ina-

G  toeCqarto

Sgdqd�hr�`�vnqkc�ne�noonqstmhsx hm�bnlotsdq�fq`oghbr-��

Sgdqd�`qd�l`mx�inar�ntsrhcd�sgd�gtfd�bnlo`mhdr�sg`s�cn�uhrt`k�deedbsr-��Rnld�`qd`r
vgdqd�bnlotsdq fq`oghbr�`qshrsr�vnqj�hmbktcd9

ltrhb�uhcdnr
f`ldr
qhcd�ehklr
rbhdmshehb�`ookhb`shnmr9�M@R@�uhrt`khy`shnmr



oqnctbs�cdrhfm9�b`qr+�snxr+�ahbxbkdr
lhkhs`qx rhltk`shnmr
`qbghsdbstq`k�ehqlr
lnshnm�ohbstqd�hmctrsqx9�onrsdqr+�`cudqshrhmf+

lnuhdr9�uhrt`k�deedbsr�ehklr+�bnlotsdq `mhl`sdc�ehklr
oqduhrt`khy`shnm
sdkduhrhnm9�oqhld�shld+�R`stqc`x�lnqmhmf+�rxmchb`sdc�rdqhdr+ b`akd
shskd�rdptdmbdr9�lnshnm�ohbstqdr�nq�sdkduhrhnm
sgdld o`qj cdrhfm+ sgdldc qdrs`tq`msr+ sgdldc qds`hk rsnqdr
`cudqshrhmf+�bnlldqbh`kr
chqdbs�sn�uhcdn�ed`stqdr
sq`hmhmf�ehklr+�bnqonq`sd�uhcdnr+�hmctrsqh`k�ehklr
hmsdqmds9�vda�rhsdr
rkns�l`bghmdr
ltkshldch`�`mc�dctb`shnm`k�rnesv`qd
kdf`k qdbqd`shnmr
bnmrtldq�oqnctbsr9�o`bj`fhmf+�`cudqshrhmf
aqn`cb`rs�cdrhfm�`mc�lnshnm�fq`oghbr9�knfnr+�rs`shnm�HCr
dwghahsr9 ltrdtlr+ sq`cd rgnvr
ldchb`k�hkktrsq`shnm
otakhrghmf�`mc�hkktrsq`shnm9�l`f`yhmdr+annjr+�mdvro`odqr+�bnlhb�annjr
`mhl`shnm enq lnahkd ognmdr

Sgdqd�hr�mn�rhmfkd�v`x�sn�fds�hm-

Xntq lnrs hlonqs`ms l`qjdshmf snnk hr xntq qdots`shnm- L`jd rtqd hs hr rsdkk`q! `mc cnm s
atqm�`mx�aqhcfdr-

Cdrhfm�xntq�l`qjdshmf�l`sdqh`kr�'sgd�qdrtld�`mc�cdln�qddk(�sn�qdekdbs�xntq�rsqdmfsgr- ��

Vgdsgdq�xnt�rtalhs�`�cdln�qddk�nq�onqsenkhn+�qdldladq�sn�`kv`xr�hmbktcd�`�qdrtld
`mc�aqd`jcnvm�vhsg�hs-��G`ud�nsgdqr�s`jd�`�knnj�`s�sgdl�`mc�fhud�xnt�eddca`bj�adenqd
xnt�rdmc�sgdl�nts-��

Sgd�qdrtld+�onqsenkhn�`mc�cdln�qddk�`qd�l`qjdshmf�l`sdqh`kr oqdo`qd�sgdl�vhsg�b`qd-�
Qdldladq+�sgd�otqonrd�ne�xntq�l`qjdshmf�l`sdqh̀ kr�`qd�sn�fds�xnt�`m�hmsdquhdv�vhsg
rnldnmd�vgn�b`m�ghqd�xnt-

@m�hmsdquhdvdq�hr sqxhmf�sn�chrbnudq�sgqdd�sghmfr9�
0( B`m xnt cn sgd ina>

�Xntq�cdln�qddk+�ina�dwodqhdmbd�`mc dctb`shnm�rgnv�sgd�s`kdms�`mc�rjhkk�kdudk�xnt
g`ud�`mc�gdkor `mrvdq�sg`s�ptdrshnm-
1( Vhkk xnt cn sgd ina>
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8 jlvp Gtxp Gz nzyFtopE Gsp uzm zqqpE

3lG+wplFG ’$+FpnzyoF+ty FtwpynpW

8 Mp+fEpClEpo Gz blwv LJlA

7-)RzG)Gsp)Uzm)eDDpE )YzJ)bslG“

YprzGtlGtyr

bspy AzH+slIp Gsp+IpEmlw+zqqpE mHG+slIpy2G+FGlEGpo ApG +GslG tF+Jspy+AzH+lEp+lG+Gsp FGEzy©pFG
yp©zGtlGty©+CztyG"++iGly+Jtww+mp+nzIpEty©+GstF+ty xzEp+opGltw Fz+T2ww+uHFG+FlA+l+qpJ+Gsty©F"

ayBJ JslG ABS lPp JBPGs 

jstF tF+JspEp+AzHE+EpFplEns+nzxpF+ty+slyoA qEzx mpqzEp AzHE+uzm+tyGpEItpJ"

jlTpWGtKpWGBWnByFtopP GspWuBmWBOOpP 

LG l+xtytxHx +Glvp+’$ FpnzyoF+ty+Ftwpynp"++LFv+Gspx +5TF+GstF+AzHE mpFG zqqpE~5 LFv+Gspx+tq AzH+nly+
Glvp+&(+szHEF Gz EpFCzyo+Gz Gsp+zqqpE"++OtFnHFF+JtGs+qlxtwA+lyo+nwzFp+qEtpyoF"++Tq+AzH+qppw+Gsp+zqqpE+tF
Gzz+wzJ +GEA+Gz+nzyItynp Gspx+Gz ClA+AzH+xzEp+mA+EptGpElGty©+AzHE+FvtwwF +Gsp+lIpEl©p+FlwlEA+3qEzx Gsp+
EpFplEns+GslG+AzH+otoW +zE+lFv tq+AzH+nly slIp+l+FlwlEA+EpItpJ+lqGpE+”+xzyGsF+zy+Gsp uzm"+ Tq+Gsp+zqqpE+tF+
Gzz+st©s +xlvp+FHEp+AzH+HyopEFGlyo+JslG Gsp+uzm pyGltwF+lyo+GslG AzH+nly+CpEqzEx GslG uzm"

Mp fPpClPpoWGB blwTW�JlA

jstF tF+CEzmlmwA+yzG Gsp+zywA uzm+zqqpE AzH+Jtww+©pG"++Tq tG tF yzG+Gsp Et©sG uzm+zqqpE +ozy2G+qppw+©HtwGA+lmzHG+
Jlwvty©+lJlA"
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| MpqzEp+dzH+iGlEG Gsp+YpJ+Uzm

8 Qtyo+zHG+lmzHG Gsp uzm

8 hpItpJ

| �ly©Hl©pF

| iAFGpxF

| ’Eo flEGA LCCwtnlGtzyF

8 Qtyo zHG lmzHG ypJ ntGA tq EpwznlGty©

MpDzEp dzH iGlEG Gsp YpJ Uzm

Qtyo zHG lF xHns lmzHG Gsp uzm lF AzH nly mpqzEp AzH FGlEG" RpG qlxtwtlE JtGs Gsp
nzxCHGpE wly©Hl©pF lyo FAFGpxF GspA lEp HFty© Gsp ’Eo ClEGA FzqGJlEp GspA lEp
HFty© lyo Gsp ©pypElw CEznpFF zq szJ Gsp opClEGxpyG JzEvF" dzH nly lFv Gsp
xlyl©pE+lmzHG+GstF zE lFv l qHGHEp+nz!JzEvpE 3Jsz CpEslCF tyGpEItpJpo+AzHW"+++Mp
FHEp+Gz lwFz+lFv+Gspx lmzHG+AzHE+ypJ ntGA+tq AzH+lEp+EpwznlGty©"
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| jlvp+nlEp zq+AzHEFpwq

8 PKpEntFp

| ippv+l+xpyGzE

| VppC JzEv szHEF Flyp

8- usp QtEFG 2 XzyGsF

ulvp nlEp zD AzHEFpwD,

hpwznlGtzy nly mp otFGHEmty© Fz EpxpxmpE Gz pKpEntFp lyo plG Et©sG"

ippv)l)XpyGzE

Lyo EpnzyypnG+JtGs+qzExpE xpyGzEF Jsz+nly+spwC+AzH+JtGs AzHE+GElyFtGtzy+tyGz+l+ypJ
uzm"++jspFp+lEp+CpzCwp+AzH+nly ©z+Gz+qzE+loItnp+lmzHG+Gsp+ypJ+nzxClyA +zE ypJ+
EpFCzyFtmtwtGtpF+zq+AzHE uzm"

VppC)bzEv)SzHEF)ilyp

bstwp AzH xlA yppo+Gz+CHG+ty+l+qpJ pKGEl+szHEF+wplEyty©+AzHE+ypJ uzm +Clnp+AzHEFpwq+
lyo+ClA lGGpyGtzy Gz+Gsp+EpFG zq+AzHE+wtqp +Gzz"++XltyGlty mlwlynp"
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| ipG pKCpnGlGtzyF JtGs+AzHE+mzFF

8 hplns+zHG+Gz+AzHE mzFF

8 NwlEtqA+pKCpnGlGtzyF

8 LIzto+qtEpqt©sGty©

usp QtEFG 2 XzyGsF 3nzyGtyHpoW

ipG PKCpnGlGtzyF JtGs dzHE MzFF

Ozy2G+EpwA+zy+AzHE mzFF+Gz+Eplns zHG+Gz+AzH"++jlvp tytGtlGtIp Gz+xlvp+Gsp+EpwlGtzyFstC+
JzEv"

NwlEtqA pKCpnGlGtzyF+plEwA+lyo+zqGpy" �plEy+AzHE mzFF2F+FGAwp_ JslG+GACp+zq+
nzxxHytnlGtzy+ozpF+sp+zE Fsp wtvp~++bslG+nzyFGtGHGpF FHnnpFF ty+AzHE+mzFF2F+xtyo~

Ozy2G+©pG+nlH©sG+HC ty+qtEpqt©sGty©" jlvp+Gtxp+Gz+HyopEFGlyo Gsp+CwlApEF_+AzHE+mzFF 
AzHE Gplx +lyo+AzHE+nHFGzxpEF+3lEGtFGFW"
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| ipG pKCpnGlGtzyF JtGs+AzHE+mzFF

8 Xlvp AzHE mzFF+wzzv+©zzo

8 �plEy+Gsp+CwlApEF+3Gplx xlGpF +CEzoHnGtzy+
FGlqq pGn"W

8 kyopEFGlyo+DHzGlF+#+JzEv+xplFHEpxpyGF

usp QtEFG 2 XzyGsF 3nzyGtyHpoW . ipG PKCpnGlGtzyF JtGs dzHE MzFF 3nzyGtyHpoW

Xlvp AzHE mzFF wzzv ©zzo yz xlGGpE JslG" Qtyo zHG JslG tF txCzEGlyG Gz AzHE mzFF
lyo JsA lyo Gspy ©z nzop FzwHGtzyF zE yp©zGtlGp FzwHGtzyF Gz GszFp CEzmwpxF"
XppG zE mplG AzHE DHzGlF zE xtwpFGzypF"

RpG Gz vyzJ Gsp GplxF 3FzqGJlEp py©typpEF CEzoHnGtzy FGlqq zGspE jpnsytnlw
OtEpnGzEFW Jsz nly spwC AzH zHG ty l nEHyns" Qtyo zHG JslG oplowtypF lEp wzzxty© 
lyo JslG tF txCzEGlyG Gz Gsp FxzzGs EpwplFp zq Gsp xzItp ©lxp zE FzqGJlEp" Qtyo
zHG+Jsz slF tyqwHpynp+JtGs+AzHE+opClEGxpyG"++OtEpnGzEF+lEp+Rzo"+ ZGspEF+Gz+vyzJ+
lEp+CEzoHnpEF +opClEGxpyG+wploF +lyo+tyqwHpyGtlw+zE+FpytzE+lEGtFGF"

kyopEFGlyo szJ AzHE JzEv tF xplFHEpo 3xtwpFGzypF zE DHzGlFW" NzxClytpF opFtEp
l DHtnv GHEy!lEzHyo ty AzHE JzEv" iCppoA nzxCwpGtzy zq Gsp JzEv tF xzypA ty Gsp
mlyv+Gz+Gspx" Ozy2G+FlnEtqtnp+DHlwtGA +mHG+mp pqqtntpyG lyo+lIzto+FHCpEqwHzHF+3lyo
HylCCEpntlGpoW+JzEv" Qtyo+zHG+JslG Gsp+CEzupnG+zE+FszG+GHEy!lEzHyo+Gtxp+tF+qzE+
FpytzE+CpzCwp lyo+qzE+Gsp+lIpEl©p+uHytzE+CpEFzy" Ltx+qzE+l+qlFGpE+GHEy!lEzHyo+Gtxp+
Gsly+Gsp+lIpEl©p+uHytzE+CpEFzy"++Qtyo zHG+szJ+Gsp+FpytzE+CpzCwp+DHtnvwA ©pG+GsptE+
JzEv ozyp"++3bslG+nzEypEF+lEp+GspA+nHGGty©~++bslG+FCppoF+HC+GsptE+CEznpFF~W

Zy zyp+zq+xA+FzqGJlEp+CEzupnGF +xA+nz!JzEvpE+nlxp HC+JtGs l+mEtwwtlyG+lyo qHy+topl+
zq+lHGzxlGtnlwwA+nzwzEty©+Fzxp tyv+wtypF" Sp+JlF+Fz+pyGElynpo JtGs+Gsp+topl GslG+sp+
txxpotlGpwA+txCwpxpyGpo tG+mpqzEp+Jp pIpy FCzvp+JtGs+Gsp+lEGtFGF" bspy+Jp+FCzvp+
JtGs+Gsp+lEGtFGF+Gz+©pG Gsp+EpDHtEpxpyGF FCpntqtnlGtzyF +Gsp lEGtFGF+xpyGtzypo GslG+GspA+
otoy2G yppo+GslG Gzzw"++jspA+yppopo+FzxpGsty©+nzxCwpGpwA+otqqpEpyG,++Ozs,
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8 LFv+Gz+mp+FplGpo+yplE+CpzCwp Jsz+FslEp+AzHE+
JzEv

8 LFv+qzE+l xpyGzE

8 LqGpE+’+xzyGsF_

Qtyo l ypJ mzFF tq yppopo

usp QtEFG 2 XzyGsF 3nzyGtyHpoW

ipG PKCpnGlGtzyF JtGs dzHE MzFF 3nzyGtyHpoW

LFv+Gz+mp FplGpo+yplE+CpzCwp Jsz+FslEp+AzHE JzEv"++jspFp+CpzCwp+nly+spwC+AzH
Jspy AzH slIp DHpFGtzyF lyo AzH nly wplEy mA zmFpEIty© Gspx JzEv"

LFv+qzE+l+xpyGzE" LFv+Gz+mp+FpG+HC+JtGs+Fzxpzyp Jsz+nly+spwC+AzH+©pG+FGlEGpo"++
NzwwpnG+HC+AzHE+DHpFGtzyF+3Gz+xtytxtBp tyGpEEHCGtzyFW+lyo+lFv+DHpFGtzyF zq szJ+Gz+oz
Gsty©F lG GslG nzxClyA lyo JspEp Gz ©z qzE EpFzHEnpF"

LqGpE+’+xzyGsF +qtyo+l+ypJ+mzFF+tq yppopo"++YzG+pIpEA+mzFF+tF+©zzo +lyo+yzG+pIpEA+
mzFF+tF+©zzo+qzE+AzH" Tq AzHE+mzFF+FHnvF qtyo+l ypJ+zyp" iHnnpFFqHw+CpzCwp+FpEIp
zy ©EplG GplxF JtGs ©EplG mzFFpF" VyzJ AzHEFpwq lyo qznHF zy AzHE FGEpy©GsF"
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| jpnsytnlw+OtEpnGzE+3jOW

| izqGJlEp+# hpFplEns+lyo+OpIpwzCxpyG

| Tj # iAFGpxF # iHCCzEG

0/- upnsytnlw UzmF ty LytxlGtzy lyo atFHlw PDDpnGF

jsp xzFG nzxxzy Gpnsytnlw uzmF lEp_

upnsytnlw OtEpnGzEF)3uOW

jO2F CpEqzEx Gpnsytnlw zE+lEGtFGtn+JzEv zy+FszJF zE+CEzoHnGtzyF +FzxpGtxpF JtGsty+
zE+lnEzFF+CEzoHnGtzyF"

izDGJlEp)PyrtyppEF . hpFplEns lyo)OpIpwzCxpyG)uO

izqGJlEp+zE+h1O qzwvF+JEtGp+nzop+lyo+nEplGp+Gpnsytnlw+FzwHGtzyF+lnEzFF l FszJ zE+
lnEzFF+Gsp+nzxClyA"

Tu).)iAFGpxF)PyrtyppE).)iHCCzEG)PyrtyppE

Tj ©pypElwwA+JzEvF+lnEzFF+Gsp+nzxClyA Fz+tG Jtww+pynzxClFF lww+JzEv+JtGsty Gsp+
qlntwtGA +mzGs+mHFtypFF+lyo+lEGtFGtn"
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LytxlGtzy+1 atFHlw+PqqpnGF

| jpnsytnlw+OtEpnGzEF+3jOFW

8 NslElnGpE

8 islopE

8 PQc

8 �t©sGty©

upnsytnlw OtEpnGzEF 3uOFW

fEzItop Gpnsytnlw FzwHGtzyF qzE l ClEGtnHwlE opClEGxpyG" jstF xlA tyIzwIp nzoty©
CwH©tyF ty N#N)) JEtGty© FnEtCGF 3fPh� fAGszyW zE FpG HC qzE FszGF zE pKCpotGty©
txl©pF GsEzH©s Gsp CtCpwtyp" QzE Fzxp opClEGxpyGF 3pKlxCwp_ LytxlGtzyW Gsp uzm
qznHFpF+zy+JEtGty© GzzwF+qzE+GslG+opClEGxpyG+lyo yzy!Gpnsytnlw lEGtFGF"++Ty+zGspE+
opClEGxpyGF+3pKlxCwp_+PQc islopEW Gsp+jO+xlA+nEplGp+lEGJzEv+qzE+Gsp+FszG+ty+
lootGtzy+Gz+JEtGty©+GzzwF"

NslElnGpE_+LytxlGtzy+#+ht©©ty©

NEplGpF GzzwF qzE Gsp lytxlGzEF Gz xlvp Gsp nslElnGpEF CpEqzEx"

islopE

NEplGpF Gsp •wzzv lyo qppw5 zq Gsp nslElnGpE lyo zGspE zmupnGF qzE
pKlxCwp_ EplwtFGtn!wzzvty© Fvty zE qHE HyopE otqqpEpyG wt©sGty© nzyotGtzyF

PQc

NEplGpF ly+pqqpnG +wtvp+pKCwzFtzy +qtEp Fxzvp +JlGpE"++jstF+xlA mp+
ozyp lEGtFGtnlwwA zE+CEz©ElxxlGtnlwwA zE+mzGs+3Gstyv+•lEG!otEpnGpo JlGpE5W"

�t©sGty©

NEplGpF wt©sGty©+pyItEzyxpyG+qzE pyGtEp+FszJ" +�t©sGty©+tyGpElnGF+JtGs
pIpEAGsty©+ty Gsp+FszG"++izwHGtzyF xlA mp lEGtFGtn+zE Gpnsytnlw"
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| Py©typpEF

8 izqGJlEp

8 kFpE TyGpEqlnp+3RkT # LEGtFG:F+jzzwFW

8 ftCpwtyp

8 hpwplFp+zE+izqGJlEp+Nzyqt©HElGtzy+
Xlyl©pxpyG

8 gHlwtGA LFFHElynp 3gLW

8 hpyopEty©

PyrtyppEF

izqGJlEp

kFpE TyGpEqlnp 3RkT # LEGtFG:F jzzwFW

ftCpwtyp

hpwplFp zE izqGJlEp+Nzyqt©HElGtzy+Xlyl©pxpyG

gHlwtGA LFFHElynp 3gLW

hpyopEty©
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| Yz+FGlyolEo+uzm opFnEtCGtzy +opCpyopyG+zy+
nzxClyA

| fzFtGtzy+tF+l+mwpyo+zq+Gpns lyo+lEG+FvtwwF
8 SzJ+xHns opCpyoF+zy+nzxClyA+lyo+CzFtGtzy

| ZqGpy lFFt©ypo ty l FCpntqtn opClEGxpyG_
LytxlGtzy +PQc �t©sGty© +pGn"
8 XlA+mp FszJ+FCpntqtn

| Yppo+Gz+slIp+ly+lEGtFGtn opxz Eppw

00- upnsytnlw OtEpnGzE 3uOW

jspEp tF yz FGlyolEo uzm opFnEtCGtzy qzE GstF CzFtGtzy" Plns nzxClyA slF tGF zJy
opqtytGtzy" Ty ©pypElw Gsp CzFtGtzy tF l mwpyo zq Gpnsytnlw lyo lEGtFGtn FvtwwF" SzJ
xHns zq plns tF opqtypo mA Gsp nzxClyA lyo Gsp CzFtGtzy" QzE pKlxCwp lG l
nzxClyA JtGs lEGtFGtn lyo GpnsyzCszmtn lytxlGzEF Gsp LytxlGtzy jO Jtww JEtGp HFpE
qEtpyowA+GzzwF+qzE+Gsp+lytxlGzEF"++Ty+l+nzxClyA+JtGs+GpnsytnlwwA lopCG+lytxlGzEF +Gsp+
LytxlGtzy+jO+xlA+lwFz+lytxlGp zE+JEtGp+CEz©ElxF+GslG lFFtFG+Gsp lytxlGzE +FHns lF+
lHGzxlGtnlwwA+lytxlGty©+GpotzHF JzEv"

jO2F lEp zqGpy lFFt©ypo ty l FCpntqtn opClEGxpyG_ LytxlGtzy PQc �t©sGty© pGn"
jspA mp+lFFt©ypo+Gz+l FCpntqtn FszJ zE+lFFt©ypo Gz+l+opClEGxpyG"++Ty+xlyA+
nzxClytpF GspA slIp+DHzGlF 3yHxmpE+zq+FszGF Gz nzxCwpGp+ty+l+JppvW"++jspA+xHFG+
GHEy+Gsp+FszGF lEzHyo+DHtnvwA+JtGs+Gsp+st©spFG+DHlwtGA"++jz oz+GstF +GspA+xHFG+
HyopEFGlyo+hpFzHEnp+Xlyl©pxpyG 3xpxzEA +CEznpFFzE+Gtxp otFv+FClnp GElop!zqqFW+
Fz GspA nly+©pG GsptE+FszG+nzxCwpGpo+JtGs+Gsp+DHtnvpFG GHEy!lEzHyo+Gtxp lyo+st©spFG+
DHlwtGA+opFtEpo"

jO2F 3pFCpntlwwA+lEGtFGtn+jO2FW+yppo+Gz+slIp+ly+lEGtFGtn opxz+Eppw"
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NslElnGpE jO+# •ht©©pE5

| bEtGpF+FzqGJlEp+Gz+•Et©5 l+nslElnGpE+qzE ly+
lytxlGzE"+

| XlA+FpG+HC+qzE zGspE+opClEGxpyGF mpFtopF+
lytxlGtzy"

NslElnGpE uO . :htrrpE5

jsp ht©©pE JEtGpF FzqGJlEp Gz •Et©5 l nslElnGpE 3nEplGp Gsp nzyGEzwF qzE Gsp nslElnGpEW
qzE Gsp lytxlGtzy opClEGxpyG" jsp jO xlA lwFz FpG HC GzzwF zE •Et©F5 qzE zGspE
opClEGxpyGF" jspFp GzzwF nzyGEzw Gsp FvpwpGzy sltE nwzGs lyo opqzExlGtzy 3FDHlFs
lyo FGEpGnsW qzE l nslElnGpE"
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islopE+jO

| bEtGpF+FzqGJlEp+GslG+pynzopF+Gsp+-xlGpEtlwF-
CEzCpEGtpF zq ly+zmupnG+3pKlxCwpF_+qHE +Fvty 
JlGpEW

| XlA+EpDHtEp+Gsp+JEtGty©+zq zEt©tylw+lw©zEtGsxF+Gz+
CEzoHnp+l+wzzv+ypIpE mpqzEp+Fppy+ty qtwx+zE
©lxp

| bzEvF JtGs IlEtzHF opClEGxpyGF_ �t©sGty© 
iHEqlnty© # jpKGHEp+fltyGty© +�zzv+OpIpwzCxpyG 
zE LEG opClEGxpyGF

islopE uO

L islopE jO JEtGpF FzqGJlEp GslG pynzopF Gsp -xlGpEtlwF- CEzCpEGtpF zq ly zmupnG
3pKlxCwpF_ qHE Fvty JlGpEW" islopEF CEzItop Gsp FHEqlnp nzwzE GpKGHEp lyo
twwHxtylGtzy CEzCpEGtpF zq lww Gsp zmupnGF ty l qtwx zE ©lxp" jspFp lEp nEplGpo HFty©
CEz©Elxxty© GpnsytDHpF lyo ot©tGlw CltyG Jstns znnlFtzylwwA EpDHtEpF zEt©tylw
lw©zEtGsxtn JzEv"

islopE jO2F JzEv JtGs IlEtzHF opClEGxpyGF FHns lF �t©sGty© iHEqlnty© # jpKGHEp
fltyGty© �zzv OpI zE LEG opClEGxpyGF"
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PQc+jO #+LEGtFG

| NEplGpF pqqpnGF+CEz©ElxlGtnlwwA

| PQc tynwHop_ Fxzvp qtEp JlGpE ClEGtnwpF

| LEGtFGtn+CzFtGtzy

PDDpnGF 3PQcW uO . LEGtFG

jsp PqqpnGF jO nEplGpF pqqpnGF CEz©ElxxlGtnlwwA" jsp PQc jO xt©sG CEz©Elx
Fzxp CEznpoHElw lytxlGtzy JEtGp GzzwF qzE yzy!Gpnsytnlw lEGtFGF Gz nEplGp pqqpnGF zE
opIpwzC ly PQc FAFGpx 3oHFG nEzJoF pGn"W"

PQc zqGpy tynwHop_ ixzvp QtEp blGpE flEGtnwpF 3MEplvty© zmupnGFW"

izxp+lEplF zq nzoty©+lEp_++ClEGtnwp+FAFGpxF +qtpwoF +pKCEpFFtzyF +XP�+FnEtCGF +FzqG
mzotpF Et©to+mzotpF nwzGs+oAylxtnF+1+ClEGtnwp+tyFGlynty©#qwznvty©"

PQc jO2F+opIpwzC+PQc FAFGpxF lyo+HFp+PQc iAFGpxF+opIpwzCpo mA zGspE
lytxlGzEF" jspFp+FAFGpxF+nzIpE JlGpE 3znplyF +JlIpFW +oHFG+3GzEylozpF +oHFG+
FGzExFW nEzJoF qplGspEF mEplvty©+zmupnGF +qtEp Fxzvp +pGn" jsp FAFGpxF+lEp+HFpo+
Gz+FtxHwlGp+Eplw+zmupnGF+3wtvp+ly znplyW zE+Gz lytxlGp+FzxpGsty© Gzz+nzxCwpK+zE
Gtxp!nzyFHxty© qzE lEGtFGF Gz lytxlGp zIpE xlyA qElxpF 3nEzJoFW"

PQc jO2F+yppo Gz vyzJ+zE+mp+qlxtwtlE JtGs+SzHotyt +XlAl +lyo+zGspE+’Eo ClEGA+
lCCwtnlGtzyF"
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| bzEvF+JtGs+islopE+jO+ty+opGpExtyty©+wzzv+
zq+qtwx GsEzH©s tGF+wt©sGty©
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